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Arkansas Life, Little Rock, Ark 
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Canada Life Assurance Co., Toronto, Ont 
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We accept no advertisements from 
insurance institutions of any char. 
acter, for this, or any other of our 
publications. 











‘ Editorial Section 


THE BURDEN OF TAXATION @@R- 

peaks. 

The Supreme Court of the United States last 
month decided that the Corporation Tax law, passed 
last year by Congress, is constitutional. This 
means that, in addition to the taxes now being 
paid to States, counties and municipalities, the 

| life insurance companies must pay an annual Fed- 
| eral tax. 

Just a few days before the Supreme Court’s de- 
cision on this question was announced, the New 

| Jersey Court of Errors and Appeals held that the 
fund set aside by the Prudential Insurance Com- 
pany as “Dividends provisionally calculated on 
Deferred Dividend policies” is taxable by the city 
, of Newark. 

In view of these decisions by the highest State 
| and Federal Courts, there is no question as to the 
| scope and constitutionality of the laws. It is dif- 
| ficult, however, to understand why the life insur- 
| ance companies, which accomplish such a wealth 
| of public good, should be so heavily taxed. The 
| burden of taxation becomes greater each year, 
_ and the policyholders: are of course the sufferers. 














COMPETITION DEMANDS DIVIDENDS 
AFTER FIRST YEAR. 

A number of life insurance companies have re- 

cently adopted the plan of paying annual divi- 

| dends, after the completion of the first policy 
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year. A great many companies now pursue this 
course, and those operating in New York State 
that do so have to pay the dividends whether the 
policy lapses or is continued. This is true also of 
a few companies chartered in other States, but 
most of them stipulate that the first year’s divi- 
dend will only be allowed upon payment of the 
second year’s premium. Some companies require 
payment of premiums for two or three or per- 
haps five years before dividends will be paid, such 
payment being made irrespective of the payment 
of the succeeding year’s premium. From an 
actuarial point of view the feasibility of paying 
dividends after the first year depends entirely 
upon the system of reserves and distribution 
which has been adopted by the company; there is 
no question whatever that after paying all ex- 
penses incidental to obtaining the risk, it is im- 
practicable for companies to put up full net level 
premium reserves, nor is it at all likely ‘that any 
earning will be shown out of the first year’s pre- 
mium over and above such reserve. It follows 
that if the net level premium system is used, no 
dividend can properly be declared either by a new 
company or an old company for several years 
after the policy is issued unless the subsequent 
premiums are paid by the policyholder. In our 
opinion it is not possible for companies operating 
under the net level premium svstem to show an 
earning until after the policy has been in force for 
at least three years. In some instances such a 
period would not be long enough. Companies 
maintaining the modified preliminary term or 
select and ultimate reserve, should, we think, be 
able to pay a dividend out of the earnings be- 
ginning with the end of the third year. 
Established life insurance companies, irrespec- 
tive of their reserve systems, are much better 
able to pay first year dividends than young com- 
panies. For instance, the expense of obtaining 
new business in an established company can be 
met out of accumulated surplus funds, or such 
expense may be spread evenly over the duration 
of all policies, in which event a dividend at the 
end of the first year is probably justified. On 
the other hand, if new business is supposed to 
stand by itself and bear its own expense, then 
on account of the heavy expense of procuring 
new business, there is necessarily an appearance 
of loss against each policy for the first year or 
two of its existence, in all cases where the com- 
pany puts up the full reserves. Companies op- 
erating on the full preliminary term, modified 





preliminary term, or select and ultimate reserve 


| systems, if very economically managed, might 


_ possibly save enough in the first year to earn a 


| small 


dividend out of the new business written. 


| This is not, however, likely. 


Competition among life insurance companies 
has resulted in the inauguration of other new fea- 
tures in the policy contracts. Some of the fea- 
tures introduced are not only liberal and fair to 


| the insured, but are also safe and practicable so 


far as the companies are concerned. Again, there 
are many companies issuing policy forms con- 
taining provisions which not only make them 
more or less of a gamble, but give the agents in- 
troducing them the chance to misrepresent con- 


ditions and make estimates of profits impossible 


of fulfillment. We have always criticised de- 
ferred dividends, especially tontine forms, for the 
reason that companies issuing policies providing 


| for such dividends are too liable to discriminate, 


| reduction” 





others. 


opportunities for misrepresentation are multiplied, 
and it is a fact that in many instances certain 
policyholders have benefited at the expense of 
Now that companies have for the most 
part ceased to issue’ tontine forms, some of those 
companies writing non-participating insurance 
have introduced non-participating policies provid- 
ing for “return premiums,” “guaranteed premium 
and the like, which in brief are non- 
participating contracts sold at participating rates 
(or higher) with a promise to give back part of 
the excessive charge. They are misleading and 
discreditable to those responsible for them. One 
of the latest “freaks” which we have noticed is 
issued by a company in Indiana and called by it 
a “Non-participating 4% Survivorship Fund” 
policy. This policy is nothing more or less than 
a clever scheme to marry the gambnng tontine 
feature to a non-participating contract. 
Returning to the matter of annual dividends, 
which to our mind is the fairest way of appor- 
tioning profits, we think that new companies 
should not attempt to pay dividends until a policy 
has been in force from three to five years, irre- 


| spective of the payment of the succeeding ‘year’s 


premium. So far as the older companies are con- 
cerned, there is no doubt that competition has 
forced most of them into an attitude on this ques- 
tion which is not altogether consistent, and which 
is probably more liberal towards new policyhold- 
ers than is altogether justified when all things 
are taken into consideration. But, when one 
prominent company leads in a matter which has 
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the appearance of liberality to the public, it is ex- 
ceedingly difficult for other companies to avoid 
following. 





COMMENTS ON OUR SERVICE. 

From Frank P. Manly, Vice-President Indianapolis Life 
Insurance Company, Indianapolis, Ind.—Letter dated 
March 22, 1911. 

“I want to say further that we highly value the good 
work done by your company. We will consider it a 
favor to time, your suggestions or 
criticisms.” 


receive, at any 


INVESTORS HAVE CLOSE CALL. 

The First National Life Insurance Company, of Balti- 
more, Maryland, has recently endeavored to establish 
its head office at Frederick, Md., having been unsuccess- 
ful in Baltimore, but failing in this, we understand that 
the promoters have left for other fields. 

In Best’s Life Insurance News for July, 
January, 1011, pages 6 and _ 119, 
found articles this company, 
ganizing for the past year or so. 


Ig10, and 
respectively, will be 
which has been or- 
In the latter article 
we stated that .the company had not yet been licensed 


to commence business, although it has made several at- 


upon 


tempts to induce the Maryland Insurance Department 
to issue it a license, but failed in attempts, not- 
withstanding all sorts of claims were made that it was 
in proper condition to 


these 


receive its license. As already 
reported by us the incorporators of the company in- 
clude Mott and Hollister of Pennsylvania Underwriters 
Company fame, and also C. E. J. 
Duvall, H. R. Carroll and These 
latter gentlemen been connected with the 
Pennsylvania Company, and we believe 
that most of them, if not all, are at present connected 
with that concern. 

Our 


were 


Greenamyer, 
Harry E. Garner. 
have also 


Underwriters 


reliable 
received a very small 
stock subscriptions, the 
paid in in cash subject to the control 
being at that time about $15,000. We 
fact in the article contained in our 
Undoubtedly the promoters have col- 
lected more cash since that time, although it will be 
noted by the following that conditions were probably 


which are from a 
had 


account of its 


last advices, 
that the 
amount on 


source, 
company 


amount actually 
of the company 
mentioned this 
January paper. 


such that it was like squeezing water from a stone to 
get any more money for the proposition in Baltimore. 

Under date of March 16, 1911, we received an interest- 
ing communication from a prominent insurance agency, 
subscribers of ours in Frederick, Md., which stated that 
the First National Life had interested a number of 
their clients in the proposition to the extent that said 
clients had agreed to purchase a large block of stock, 
provided, however, that this agency recommend the in- 
vestment and accept the general agency of the company. 
After referring to the article in Best’s Life Insurance 
News for January, 1911, on the company and also our 
report upon the Pennsylvania Underwriters Company 
in our March 1 paper, this firm formed the opinion that 
the outfit was a good one to avoid, and in its letter to 
us stated: “Now that we have personally talked with 
their representative we are convinced that you did not 


tell half the truth about them. We are going to take 


up enough of your time to explain the beautiful propo- 


sition they have put up to us and then ask you to 
forward us by return mail all the information (confi- 
dential of course) possible about the company and the 
men back of it so that we can keep our friends out of 
a concern we honestly believe is crooked.” 

The letter went on to say that the First National 
Life promoters had sent $15,000 in cash to be deposited 
in a certain financial institution in Frederick, and later 
on one of the company’s representatives solicited the 
president of the institution for stock, offering to make 
Frederick the home office of the company and to locate 
in the building owned by the institution. The presi- 
dent of the institution was also offered the chairman- 
ship of the finance committee if he would purchase a 
large block of stock. It appears that» several others 
were also somewhat interested in the deal, and it was 
finally decided to put the matter up to the agency re- 
ferred to above for their advice. The representative 
of the company had stated that the capital stock of the 
company, $200,000, was to be divided into $150,000 pre- 
ferred and $50,000 common. It 
proximately $110,000 had been subscribed and $60,000 
paid in; also that general agents were to receive a 
first year’s commission of 85% and a perpetual renewal 
of 74%, and would have the “privilege of selling 8o,- 
000 of the company’s stock.” 


was stated that ap- 


It appears that the representative of the company tried 
to avoid the interview with the 
was The 
representative 


but 
were 
and the 
have de- 


firm, 
which 


insurance 
unsuccessful. following questions, 
put to the 


answers to 


during the interview, 


same are so interesting that we 
cided to print them in full just as 


the letter referred to above. 


received by us in 
The Mr. Warden referred 
to is the representative of the First National Life who 
called upon the insurance firm: 

“Q. When did you enter Maryland and at what time 
did you start operations? 

“A. In May, 1910—started October, 1910. 


“Q. What October and 
May? 


were you doing between 


“A. Messrs. Mott and Hollister were so busy with 
their Agency Co. they did not have time to come down 
before October. 

“Q. If those gentlemen were so successful and busy 
in Pennsylvania, where they were well known, why did 


they come to Baltimore, where they were 
strangers, to organize a new company? 

“A. Because Maryland had no active life insurance 
company and they thought the field a good one. 

“QO. Is it not a fact that you failed to make good in 
Baltimore and that you were refused recognition there 
by the best business interests? . 

“A. Yes (after much evasion), but 
clannish place, etc., etc. 


“Q. Is the voting power vested in the common or 


practical 


Baltimore is a 


| the preferred stock? 


“A. In the common. 


“Q. Is it not true that Messrs. Hollister and Mott 


| own the controlling interest in this common stock? 


“A, Yes. 
“Q. Have they paid for it? 
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“Q. (Best’s Life Insurance News produced.) If your 
proposition is such a good one, why does a reputable 
publication like Best’s stamp you as unworthy of con- 
fidence? 

“A rambling discussion to the effect that Best’s was 
a ‘scurrilous paper,’ subsidized by the ‘big companies,’ 
followed. We stated that Best’s was our ‘insurance 
bible’ and that we knew it to be reliable, fair and un- 
biased. That if untrue reports had been published 
about his company and its promoters it was an easy 
matter to refute them, and finally that we would be 
guided absolutely by Best’s in our report. 

“As it looks to us, the proposition in a nutshell, is 
this: 

“Mott and Hollister have not made good in Pennsyl- 
vania. Thinking Baltimore a promising field they pro- 
mote the First National. Failing to deliver the goods 
there and being near the time limit granted by their 
charter they look around for the drowning man’s straw. 
Frederick, a wealthy agricultural county, looks like 
‘easy picking’ and they lay their plans accordingly. 
The $15,000 deposit was a ‘play’—they must have more 
money quickly or forfeit their charter (they admit this) 
and—so this lovely scheme. 

“Thanking you in advance for a prompt report (Mr. 
Hollister is in town to close the deal and our people 
will do nothing until we hear from you), we are,” 


The statement was also made by Mr. Warden that our 
magazines had always advocated high commissions. This is 
indeed amusing. Those of our readers who peruse our publi- 
cations carefully will hardly believe such a statement. In 
answering the insurance agency we warned them to 
advise any of their clients to keep their hands off the 
First National Life of Baltimore, or in other words, 


have nothing to do with it. In closing our letter we 
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made the following statement: ‘The main business of 
this company is reporting facts, and if there is any one 
thing we try to do it is to be fair in our reports, and 
so we come out and tell you straight from the shoulder 
to have nothing to do with this crowd, and to warn 
your clients against them. We trust that you will 
consider such advices as final, and suggest that you lose 
no time in cautioning any would-be investors.” 

We wrote to the insurance firm on March 27 asking 
if we could use any or all of its previous letter as the 
information contained therein was indeed interesting, 
and their reply was that they had no objection. It 
also made the following statement which is so interest- 
ing that we have decided to print it in full: 

“Thanks to your valuable service the First National 
crowd were turned down absolutely and have trans- 
ferred their operations to fields where the agents are 
not subscribers to Best’s. Both Messrs. Mott and Hol- 
lister came here in a vain attempt to save the day, but, 
to use the vernacular, there was ‘nothing doing.’ 

‘Before leaving they stated that the company would 
start to write business in two weeks regardless of 
short sighted Frederick people. As a last desperate 
chance, they offered the majority of their common stock 
to the gentleman mentioned in our previous letter. 

“They also stated that Best’s had ‘roasted’ them be- 
cause they had refused to subscribe to 250 copies of the 
‘Reports’ and referred the prospective stockholders to 
the Spectator and other insurance periodicals, who, 
they claimed had endorsed them. 

“We wish to express our sincere gratitude, as well as 
that of the gentlemen whose money you were the 
means of saving, for the information you gave us. 
Had there been no Best’s the First National would 
certainly have ‘gotten away’ with their well-laid plans 
and our friends would have lost their money. For 
Messrs. Mott and Hollister are nothing if not plausible.” 





Latest Insurance Decisions Discussed 
By WILLIAM OTIS BADGER, JR. 
(OF THE NEW YORK BAR) 





It is our purpose month by month to discuss the most 
important recent decisions of the courts of this coun- 
try and Canada which have an immediate bearing on 
questions of interest to the insuring public and to life 
insurance agents. The decisions themselves will not be 
printed in full, and the technical portions will be pur- 
posely omitted so that the comments on the case, while 
concerning the facts involved and the conclusion of the 
courts, will be readable and within the understanding of 
the layman. 

If at any time our subscribers desire complete de- 
cisions in a case we refer to, we shall be glad to obtain 
it for them. 


PREMIUM NOTES—DEFENSES TO SAME. 

It Is a Defense to a Premium Note that It was Given 
Conditionally and that the Conditions Concerning 
Its Transfer Have Not Been Complied With by 
the Insurance Company. 

The Court of Appeals has recently passed upon the 
action of the general agents of a life insurance com- 


pany and has held in substance that where a premium 
note is made and delivered to the general agent of an 
insurance company on the oral understanding that the 
policy will not be taken nor the note be binding unless 
the agent secures a loan for the maker, that on the 
failure of the agent to secure the loan the note is void 
and unenforceable. 
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It seems that Rudolph Dotterweich in February, 1901, 
gave to one George N. Smith, the general agent of the 
John Hancock Life Insurance Company, a six months’ 
promissory note for $3,740. When this note became 
due it was renewed by four other notes dated in Au- 
guest, 1901. These renewal notes were not paid at ma- 
turity and Smith brought an action against Dotter- 
weich on the notes. At the trial it appeared that the 
first note was given in payment of premiums upon two 
life insurance policies issued to Dotterweich by the 
John Hancock Life Insurance through 
Smith, its general agent. 

The following is part of the opinion of the Court of 
Appeals in passing on this proposition: 

“The question now before us is whether the testi- 
mony of the defendant, supplemented by such legiti- 
mate inferences therefrom as are most favorable to 
him, is of sufficient weight and probative force to 
create a question of fact for the jury, and that question 
obviously depends upon the nature and effect of the 
oral agreement to which he testified. If that agree- 
ment, which for present purposes must be assumed to 
have been made, created a condition precedent, without 
the performance of which the notes never became valid 
obligations in favor of the plaintiff, then there is a 
question of fact for the arbitrament of a jury. The 
If the 
effect of that agreement was to ingraft upon a valid 
contract a condition subsequent, the learned trial justice 
was right in ruling that the issue was one of law for 
his decision. A careful analysis of the defendant's 
testimony has convinced us that he is right in the con- 


Company, 


converse of the proposition is equally simple. 
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tention that the case should have been sent to the jury. 
He testified that he told the plaintiff that under no con- 
sideration would he take the insurance, unless the 
plaintiff would guarantee to make him a loan; that the 
plaintiff told him to sign the note, which would be held 
in the plaintiff's safe until the deal was closed; that 
if it was not closed, the note was to be returned to 
the defendant and the policy would be returned to the 
plaintiff; that the policy would be null and void if the 
plaintiff did not get the loan for the defendant, and 
that both of them would be taking the same chance. 
If these statements mean anything, they plainly im- 
port a condition which was to be performed before the 
transaction, witnessed by the delivery of the note to 
the plaintiff and the delivery of the policies and receipts 
to the defendant, was to be regarded as consummated 
and binding. That condition was the procurement of 
the loan, which, concededly, was never made. Giving 
to the defendant’s story a fair, natural, and unstrained 
interpretation, we have a case in which there is failure 
of the precise condition which must determine the 
existence or non-existence of any contract between him 
and the plaintiff. We are not unmindful of the opposing 
facts and antagonistic inferences which other features 
of the transaction may suggest. These are not proper 
subjects for present discussion. We simply emphasize 
the controlling circumstance that, if the defendant’s 
story is true, there is no binding contract between him 
and the plaintiff, and the issue of its truth or falsity is 
for the jury, and not for the court.” 
Smith v. Dotterweich, Insurance Law Journal, April. 





Best’s Reports Upon Fire and 
Casualty Insurance Companies 


are the standard authority. 


annual volume similar in style and size to the life vol- 
ume; a separate monthly paper; and special reports 
and bulletins—exactly the same system as is followed 
in our life insurance reporting department. 


If you do any fire or casualty business send for 


particulars to 


ALFRED M. BEST COMPANY, Incorporated 
100 William Street, New York 
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Reports Upon Companies and Associations 











ANCHOR LIFE INSURANCE CO., IN- 
DIANAPOLIS, IND. 
Extracts from Statement for Year End- 
ing December 31, 1910. 
Total admitted assets ....... $152,232.70 
A ererrrr iT tT Te 44,683.06 
co errr ree 100,000.00 
Surplus over all liabilities ... 4,630.95 
Insurance written during 1910.. 677,750.00 
Insurance in force end of 
CE 8 6. 0s.cds coscondnctreeeses 1,357,650.00 
Premium Income. 
New. Renewal. | 
ME annals wconsane need 22,711.29 $23,131.86] 
BO ee te cwce nese 14,271.46 19,746.28] 


Cost of New Business. 

Commissions ($13,325.46), 58.7% and to- 
tal first year expense ($19,802.14), 87.2% of} 
first year (1910) premiums. Total first 
year margins, $15,189.86 (loading, $11,-) 
355.64; mortality salvages, $3,834.22); to- 
tal expense, 131.1% thereof. 

Form of Valuation. 

American 34%% and 4%, full preliminary} 
term prior to July 1, 1909, modified pre- 
liminary term, Indiana standard, since. 

Gain and Loss. 





Gain from interest earned...... $2,998.50 
Gein from mortality. ....2..cccse 8,060.80 
Gain on surrenders, lapses and } 

CHOMGOE 6ccicccncencesonesiewess 954.91 | 
Gain from increase in book value 

So ee nee eee 11,726.26 | 
Gain from other sources........ 1,545.17 | 


Gain unaccounted for 364.99 


WED <Sctnewackdwewenb i vcsuassor $25,650.63 
Eee Trem POI ..c.c ccc ccccuvce $15,016.70 
Loss from all other sources...... 6,276.09 

MED cakcba ete ys4asceah eon $71,292.79 
Increase in surplus during the 

DE Uae abee eae bok oeneanbese $4,357.84 


| 

— — —E | 
ARKANSAS LIFE INSURANCE CoM- | 
PANY, LITTLE ROCK, ARK. 

This company was incorporated under 
the laws of Arkansas July 27, 1909, with | 
an authorized capital of $200,000. On| 
August 11, 1909, it advised us that $57,-| 
800 of its capital was subscribed for and 
paid in in cash together with a surplus} 
of $4,680. 








On October 14, 1910, the company ad-| 
vised us that the stock was not being 
sold through any agent or. subsidiary 
corporation. That about $60,000 of the 
stock was taken by the _ incorporators 
themselves, $50,000 of which was takena 
by three of the incorporators. At that | 


time the paid-in capital was $92,700 and 
a surplus paid in in cash of $26,675. The} 





company stated that the total expense | { 


of organization to date was $1,376.35, | 
while it had actually collected interest on 
its investments up to that time amount- 
ing to $1,218.16, not taking into account 
a considerable amount of accrued inter- 
est. The company further stated that it 
had accepted no notes in payment of 
stock and that it had no signed subscrip- 
tions which had not been paid. It stated 
that it was organized for the sole purpose | 








| licensed to commence business on March 


| Mutual 


|on February 24, 1911, shows total admit- 
| ted assets, $131,592; 


| 591.61; 


of taking over the business and assets of 


the Industrial Mutual Indemnity Com- 
pany. The incorporators are: 
W. W. Hurst, cashier Valley Savings 


Bank and president Realty Trust Co., 
Argenta and Little Rock, Ark; H. H. Ju- 
lian, president Valley Savings Bank and 
Julian Furniture Co., Argenta, Ark.; Geo. 
R. Stanford, St. L. Q. M. & S. R. R. CGo., 
Little Rock, Ark.; R. H. Wolfe, merchant 
and planter, Tillar, Ark.; C. Strickland, 
secretary and manager Industrial Mutual 
Indemnity Co., Little Rock, Ark. 

When the company was first incorpo- 
rated it was its intention to write life, 
health and accident insurance, principally 
upon the industrial plan. It was finally 


1, 1911, at which time it took over the 
business and assets of the Industrial Mu- 
tual Indemnity Company. In a letter 
from the secretary of the company he 
stated that the assets of the Industrial 
simply covered the reserve on| 
the policies taken over. } 

The statement of the company as filed 
with the Arkansas Insurance Department 





paid in capital stock, 
$100,000; unassigned funds (surplus), $31,- 
interest income, $1,956.81. The 
organization expenses were $1,733.85. 
The company controlled by the 
stockholders who are entitled to all 
profits. It operates only in Arkansas at 
present and issues industrial insurance. 
It sent us sample copies of its whole life, 
benefit life, health and accident and in- | 
fantile whole life policies. Information | 
regarding these forms will be furnished | 
to subscribers on request. | 


is 





BANKERS’ LIFE INSURANCE CO., 
NEW YORK, N. Y. 


Extracts from Statement for Year Ending 

December 31, 1910. 
Total admitted assets 
Net reserve 


$1,389,255.00 | 
1,154,067.00 


TR ESE TE. occ vcivevecsewde 100,000.00 
Surplus over all liabilities..... 54,625.18 | 
Insurance written during 1910 886,012.00) 
Insurance in force at end of 
WOEE cc dncocecuiwasecccareenae $8,297,178.00 | 
Premium Income. | 

New. Renewal. | 

1 Re One es $27,945.63 $268,858.25 | 
BE lentes Sao 23,838.43 283,784.19 


Cost of New Business (Schedule ‘‘Q’’). 

Commissions ($12,763.88), 48.3% and to- 
tal first year expense ($16,408.22), 62.1% 
of first year (1910) premoums. Total first 
year margins, $16,887.09 (loading, $7,- 
9.09; mortality salvages, $7,424.00); total 
expense 97.6% thereof. 





Form of Valuation. 

Prior to Janary 1, 1901, Actuaries’ 4% 
1901 to 1906, inclusive, American 3%%; 
subsequent to December 31, 1906, Ameri- 
can 31%% (select and ultimate). Of the 
business in force December 31, 1910, $2,- 
052,794 is full preliminary term; $2,451,- 
770, modified preliminary term; $1,192,616 
select and ultimate; $2,313,998 net level 





premium. Reserves divided respectively as 
follows: $528,797; $485,270; $44,284; $157,- 
135. 


Gain and Loss. 
Gain from interest earned 
Gain on surrenders, 


$19,029.25 


lapses and 


SE ee er 7,185.70 
Decrease in special funds and 
_ Special reserves ............. 1,394.45 
Gain on illegal dividends ...... 10,980.25 
Gain from assets not admitted. 159.67 
TI ion scprseractig teehee shes wa $38,849.32 


Loss from loading 


333.90 





Loss from mortality .......... 62,432.33 
Dividends to stockholders ..... 6,000.00 
Dividends to policyholders...... 2,931.88 
Loss on sales or maturity stocks 

DE CO: ka Sic vc cavesewesess 5,554.64 
Loss from change in difference 

between book and market 

value of stocks and bonds 

I NE oiiibin ce a Bec tieteeted ee 4,745.84 
Loss unaccounted for .......... 2,258.00 
RRND. <utp-bi gratis oeacn-6 -acgcenieeeeeianntaer $113,356.59 
Decrease in surplus during the 

SE. Seth sn aka ksehaneewenn le’ $74,507.27 
BANKERS’ RESERVE LIFE INSUR- 


ANCE CO., OMAHA, NEB. 





Extracts from Statement for Year End- 


in December 31, 1910. 
Total admitted assets ........ $2,601,542.44 
Be SI Bo s.600 5040 e0cen'ss 2,009,869.00 
Capital Pet 8 <6 scciccescvcce. 100,000.00 
Surplus over all liabilities. . 443,162.72 


Insurance written during 1910. 4,344,600.00 
Insurance in force end of year 26,351,700.00 


Premium Income. 


New. Renewal. 
er $161,860.51 $817,010.29 
NOE aoc sianwesicis eens 215.675.49 643,045.01 


Cost of New Business. 
Commissions ($118,146.09), 73.3% and to- 
tal first year expense ($131,413.18), 81.5% 
of first year (1910) premiums. Total first 
year margins, $99,769.93 (loading, $87,- 
761.62; mortality salvages, $12,008.31); to- 
tal expense 131.8% thereof. 


Form of Valuation. 

Actuaries’ 4% of full preliminary 
| term, $19,031.475. American 314% modi- 
fied preliminary term, $7,320,225. 

Gain and Loss. 

Gain from loading ............. $24,468.31 
Gain from interest earned ..... 35,077.30 
Gain from mortality .......... 134,022.26 
Gain on surrenders, lapses and 

SANE i oricas aNenSeSandeus wees 31,901.87 
Gain from all other sources.... 2,655.92 

WE iad b Oca einikieoinkwaa onooee $228,125.66 
Dividends to stockholders...... $10,000.60 
Increase in special funds and 

WPOCIAL LOWST VEE: .occaccccccces 98,282.70 
Carried to loss account ........ 15,374.58 
Loss from all other sources.... 3,284.14 
Loss unaccounted for .......... 515.56 

Lo oa es Snes a er ae $127,456.98 


Increase in surplus during the 


year $100,668.68 
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BERKSHIRE LIFE INSURANCE CO., 
PITTSFIELD, MASS. 

Extracts from Statement for Year End- 
ing December 31, 1910. 

Total admitted assets ....... $18,876,300.87 


TEER. FOREEVS oc ivedtocdrececsce 17,147,610.00 
Surplus over all liabilities.. 1,398,161.71 | 


Insurance written during 1910 4,095,338.00 | 


Insurance in force end of year 65,588,903.00 
Premium Income, 


New. Renewal. | 
er 2 $138,268.53 $1,934,684.69 
BG. ‘eiessavcucns 136,864.26 1,921,208.46 


Cost of New Business (Schedule “Q”), 


Commissions ($58,604.06), 43.4% and to- | 


tal first year expense ($69,053.14), 51.1% 
of first year (1910) premiums. Total first 
year margins, $77,219.12 (loading, $32,- 
928.67; mortality salvages, $43,011.73); to- 
tal expense 89.3% thereof. 
Form of Valuation. 

Actuaries’ 4% Life and Endowment 

1851-1900, inclusive, $12,573,527; American 


314% life, term, endowment, 1901-1907, in- | 


clusive, $4,451.231; American 3% since, 
$427.058. 

Gain and Loss. 
Gain and renewal premiums. ..$160,336.39 


Gain from interest earned...... 55,836.57 
Gain from mortality .......... 208,883.00 
Gain on surrenders, lapses and 

GHOMED cicecccccccccscccesses 31,746.93 
Carried to profit account (ex- 

cluding investments) ........ 1,390.08 


Gain on sales of real estate.... 
Gain from increase in book 


12,717.43 


value of real estate.......... 25,217.81 
Gain on sales or maturity of 

stocks and bonds ............ 5,566.14 
Gain unaccounted for.......... 1,307.33 

Ee a ae a ee, $503,001.68 
Dividends to policyholders..... 337,866.35 
Carried to loss account (exclud- 

ing investments) ............. 98.39 


Loss from change in difference 
between book and market 
value of real estate during 


ME cabaebhvebtdervee tbentssne 5,250.00 
Loss from change in difference 

between book and market 

value of stocks and bonds 

SN es ecgsasiaiees 146,167.81 
Loss from assets not admitted. 5,103.47 

WEE shescnisceedsbutes coer $494,486.02 
Increase in surplus during the 

POE  ccacvscccsrcevtccocvondes 8,515.66 





CANADA LIFE ASSURANCE COM- 
PANY, TORONTO, ONT. 





Extracts From Statement for Year End- | 


ing December 31, 1910. 


Total admitted assets ...... $40,733,016.70 
Be GENO nites diecseneacen 34,963,207.00 
CEES I GD. vcctcicescucvies 1,000,000.00 
Surplus over all liabilities... 914,453.34 
Premium Income. 

New. Renewal. 
BOO ceaveaveres $393,566.45 $3,497,685.88 
REE 364,058.37 3,436,252.88 | 


Cost of New Business. 
Commissions ($164,438.97), 41.8% and to- 
tal first year expense ($217,606.46), 55.4% 
of first year (1910) premiums. Total first 
year margins, $119,365.53 (loading, $82,- 


| 782.00; mortality salvages, $36,583.53); to- 
| tal expense, 182.3% thereof. 

| Form of Valuation. 

| Full level premium system. HM 3%, 
342%. 


Gain and Loss. 


Gain from loading ............. $103,456.83 
Gain from interest earned..... 574,389.51 
|Gain from mortality .......... 584,865.13 


Gain on surrenders, lapses and 
changes 








aindeusica Mis webs oe ee ecarenare 104,175.76 
Gain on sales of real estate.... 433.59 
|Gain on sales or maturity of 
| stocks and bonds ........... 20,922.82 
Increase in book value of bonds 

other than for accruals...... 156,647.50 

MEE dscacenees.weseeeeanee $1,544,891.14 
Loss from annuity payments... 15,087.00 
Dividends to stockholders...... 80,000.00 
| Dividends to policyholders... .1,859,031.17 
Increase in special funds and 

special reserves ............. 181,312.90 
Loss on sales or maturity of 

stocks and bonds.......cecse- 2,415.06 


Decrease in book value of bonds 

other than for amortization... 53,265.00 
|Loss from change in difference 

between book and market 

value of bonds and _ stocks 

GEE FORT cccccccéccvnvvetses O06 008 
Decrease in surplus from divi- 

dends applied to purchase of 

annuities, and not included 


CD ane vos.dicae ecuwnseeeus 159,887.80 
Loss unaccounted for 

TD -coeenceeck cenenguneenee $2,581,721.45 
Decrease in surplus during the 

DEE cidscpeetirommnsar erase $1,036,830.31 


CINCINNATI LIFE INSURANCE COM- 
PANY, CINCINNATI, O. 





Has Acquired the Hartford and Missouri 
State Life Insurance Companies. 
This company, which has been in pro- 
cess of organization since the year 1908, 
issued a letter to its stockholders on 
March 3, 1911, enclosing statements of 
the Missouri State Life Insurance Com- 
|pany and the Hartford Life Insurance 
Company, showing their condition as of 
January 1, 1911, which companies the 
| Cincinnati Life has acquired. The letter 
read as follows: 
“To the Stockholders of the Cincinnati 
Life Insurance Company. 
“Enclosed you will find statements of 
the two companies which have been 
acquired in the interest of our stock- 
holders. These properties were pur- 
chased after the most careful investiga- 
tion of the best actuarial authorities. 
“In the examination of these prop- 
erties every deliberation and assistance 
that could be procured that would assist 
in arriving at the final conclusion was 
| employed. 
| “The combined annual income of these 
| properties is $3,633,189.48. 
| “The total insurance in force on Jan- 
|uary 1, 1911, was $80,186,709. 
| “One other company, which we had 
| figured on for some months, upon thor- 
|ough examination was rejected by us 
| for the reason that it was thought it 
| would not be a good property for us to 
| acquire. 











“We believe that the progress made 
by this company insured to our stock- 
holders most satisfactory returns. 

“If you are unable to be present at 
the annual meeting, kindly mail your 
proxy in the enclosed stamped envelope. 

“Very truly yours, 
“John G. Hoyt, 
**President.”” 

As previously reported by us, the 
president of this company acquired con- 
trol of the Hartford Life in April, 1910. 
(See detailed report upon that company 
in our 1910 annual volume, pages 171- 
174, inclusive.) The Cincinnati Life 
never commenced business, nor has it 
ever furnished us with authentic infor- 
mation regarding the amount of stock 
subscribed and paid in in cash. For 
some time it has been the general opin- 
ion among the insurance fraternity that 
the company was originally formed as a 
holding company to take over other life 
insurance companies, and the first step 
toward such procedure was the purchase 
of the controlling interest in the Hart- 
ford Life by John G. Hoyt, president of 
the Cincinnati Life. 

We have requested full details regard- 
ing these matters from Mr. Hoyt, espe- 
cially as to the amount of Missouri 
State Life stock acquired by him and 
what the future policy of that company 
will be. No information had been fur- 
nished at the time we went to press 
though he has promised to call at this 
office and explain the situation. We are 
advised, however, that he bought a large 
block of stock in the Missouri company 
and that by the transfer of stock he 
has obtained control of the company; 
also that he has been elected vice- 
president, and it is understood he will 
be quite active in dictating the man- 
agement of the company. 

Edmund P. Nelson, the president of 
the Missouri State Life, is said to have 
transferred to Mr. Hoyt a large block 
of his stock in the company but is un- 
der contract to remain with the com- 
pany as president for two years, hence 
there will be very little change in the 
local policy of the company. 
COLUMBUS MUTUAL LIFE INSUR- 

ANCE CO., COLUMBUS, OHIO. 
Extracts From Statement for Year End- 
ing December 31, 1910. 





Total admitted assets ....... $157,326.75 
er eee 35,584.00 
Sees We OP axdcccscecses 108,125.00 


Surplus over all liabilities.... 10,218.81 
Insurance written during 1910 1,349,500.00 
Insurance in force end of year 1,754,750.00 


Premium Income. 


New. Renewal. 
BED “burcarccohencus $29,240.50 $18,489.73 
BOON wsi@asonsemuaen 19,123.38 7,928.42 


Cost of New Business. 

Commissions ($16,714.09), 57.2%, and to- 
tal first year expense ($25,737.57), 88.1% 
of first year (1910) premiums. Total first 
year margins, $26,988.44 (loading, $21,- 
978.44; mortality salvages, $5,010.00); to- 
tal expense, 95.6% thereof. 

Form of Valuation. 


American 3%% modified preliminary 
term. 











In 


= = 


= F 
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Gain and Loss. 
Gain from interest earned..... $4,591.69 
Gain from mortality .......... 5,096.00 
Gain on surrenders, lapses and 
GHG cc cccecccrccccqeesoece 
Gain from change in difference 
between book and market 
value of real estate during 


637.00 


WORE. scdccccsrvegescercesewess 800.00 
Net premium on sale of stock 9,397.50 
WEE cde iaskeadeenenten steele $20,522.19 
Loss from loading on first year’s 
Ce eee ne 3,759.13 
Loss from loading on renewal 
DUOIIIND 6 ok.5 a0 0050/98 9K9:4:08% 8,884.72 
Dividends to policyholders..... 792.38 
Loss from Health and Accident 
DOOPOTTMORE  c.ceincscctesscccnes 515.27 


Loss agents’ balances 
Loss unaccounted for 


5,942.48 
157.63 


ME oddatusuesndia dons sak henee $20,051.61 
Increase in surplus during the 
WO ks aicenss shoes cassava 470.58 


CONTINENTAL LIFE INSURANCE & 
INVESTMENT CO., SALT LAKE 
CITY, UTAH. 


Extracts From Statement for Year End- 
ing December 31, 1910. 
Total admitted assets........ $776,970.59 
Wat TERSTTO cc ccccsscseceases 426,991.00 
CE BOD: snccesigssctuee 208,875.00 
Surplus over all liabilities.... 71,739.85 
Insurance written during 1910 2,521,260.00 
Insurance in force end of year 6,555,815.00 








Premium Income. 


New. Renewal. 
Se <i nreausanemend $78,448.38 $169,338.52 
RONG 6scvescccwisece Oe 156,694.13 


Cost of New Business. 
Commissions ($46,668.85), 59.59 and to- 
tal first year expense ($65,705.47), 83.8% 


of first vear (1910) premiums. Total first | 


year margins, $60,805.38 (oading ($56,- 
433.38; mortality salvages, $4,372.06); to- 
tal expense, 108.0% thereof. . 
Form of Valuation. 
American 3%% full preliminary term. 
Gain and Loss. 


Gain from interest earned...... $33,455.90 
Gain from mortality............ 21,467.00 
Gain on surrenders, lapses and 

GRAD veces cccesseccevecesens 8,572.50 
Gain on sales or maturity of 

stocks an@ BomdO....ccccccccs 3,742.50 
Increase in book value, other 

than for SCCTURIE coccccdccces 5,118.60 


Gain from assets not admitted 4,776.64 
Received in excess of lapsed 


WPOMRIUN MOCED ..cccccceseces 378.11 
ME. Ai enntassgecidedsaveneane $77,511.25 
LONG. TrOM 1OGEINE 2 oc0.0cccceses 10,118.07 
Dividends to stockholders..... 14,621.25 
Dividends to policyholders..... 157.25 


Increase in special funds and 

SOCIAL TORSE VOR .6.0:s6ccvecsce 1,326.00 
Loss on sales of real estate.... 253.92 
Loss on sales or maturity of 

stocks and bonds ............. 13,561.10 
Increase in unpaid deferred and 


apportioned dividends 12,766.34 











| Health and accident claims paid 7,937.92 
_— unaccounted for .......... 3,470.09 
i. eee ee $64,211.94 
{Increase in surplus during the 

WN ek ccincnsycs cco se eaee ye 13,299.31 


| 
CONTINENTAL LIFE INSURANCE CO., 
TORONTO, ONT. 
Extracts From Statement for Year End- 
ing December 31, 1910. 





Total admitted assets ....... $1,083,194.95 
BG WOE: ceckarees.cnsadareess= 831,820.00 
Capital POI IM. «.ciiecddicecews 200,000.00 


Surplus over all liabilities 36,622.59 
Insurance written during 1910 1,343,761.00 


Insurance in force end of year 6,367,883.00 
Premium Income. 


New. Renewal. 
WON wc cwnenwes $36,877.00 $171,151.24 
BP - puted horton recncatece 34,424.91 159,977.68 


Cost of New Business. 

Commissions ($18,390.20), 49.9% and to- 
tal first year expense was 125.0% of first 
year (1910) premiums. 

Form of Valuation. 

The company computes its reserve ac- 
cording to the Actuaries’ Hm. 4% table, 
on policies issued prior to December 31, 
1900; subsequent to that date the 3%% 
table has been used. 

EMPIRE LIFE INSURANCE COMPANY, 
ATLANTA, GA. 





A New Stock Company Being Formed. 

The interests operating this company 
are endeavoring to procure a charter for 
a new stock company to be known as 
“The Empire Life Insurance Company,” 
of Atlanta, Ga., and although we have 
asked for definite information concerning 
this and matters pertaining to the opera- 
tions of the present company, such in- 
formation has not been furnished. In a 


letter dated March 27, 1911, the president | 


of the company stated that the plans of 
the new company had not yet been com- 
pleted, and that he was unable to give 
us at that time anything definite in re- 


gard to same. He further stated: ‘“‘We/| 


have been discussing the matter with our 
certificate holders with a view to getting 
their ideas in the matter before finally 
deciding on our plans. Just as soon as 
the matter is settled definitely we shall 
be glad to advise you fully.” 

We have recently prepared a_ special 
report upon this company, which is in- 
teresting, and will be glad to forward 
a copy of same to any interested sub- 
scribers entitled thereto. As soon as we 
receive full advices regarding the forma- 
tion of the new company a special bulle- 
tin will be issued. It is reported to us 
‘that the company at this time is trans- 


the South, and according to its printed 
statement as of December 31, 1910, it has 
disposed of quite a number of its income 
certificates recently. 


is offering one share of the stock of the 
new company for a certain proportion 
of income certificate holdings. Some of 
our subscribers advise us that this is 
being done. 





acting considerable business throughout | 


Among other inquiries addressed to the | 
company we asked it whethe or not it) 


EMPLOYERS LIFE AND CASUALTY 
INSURANCE CO., HAMMOND, IND. 
This company was incorporated May 

31, 1910, under the laws of Indiana. It 
began business March 1, 1911, with $100,- 
000 authorized capital, which was all sub- 
scribed and of which $50,000 was paid in 
in cash together with a paid-in surplus 
of $37,000. The par value of its stock is * 
$10 per share; the selling price $20. The 
company states that one-fourth to one- 
half of its surplus may be used for or- 
ganization purposes. The maximum 
amount applicable for organizing expen- 
ses is not specified in the application for 
stock. 

The company states that its promotion 
is being handled by the officers and di- 
rectors and that all incorporators and of- 
ficers except J. Chas. Seitz, Actuary, re- 
side in Hammond. It further states that 
the stock is held by about one hundred 
people, including sixty business and pro- 
fessional men of Hammond. 

The incorporators of the company are: 
Oscar <A. Krinbill, district manager of 
Chicago Telephone Co.; A. F. Rhorer, 
secretary F. S. Betz Co., manufacturers; 
J. J. Ruff, merchant, director Citizens 
German National Bank; H. E. Sharrer, 
medical director, director Hammond Sav- 
ings & Trust Co.; Geo. M. Eder, presi- 
dent German Citizens National Bank; C. 
A. Taylor, district agent New York Cen- 
tral lines; M. Rothschild, manufacturer 
and merchant; W. H. Davis, D.D.S.; L. 
L. Bomberger, attorney-at-law; Walter 
H. Hammond, treasurer and _ cashier 
Hammond Savings & Trust Co.; F. K. 
Hosler, accountant, secretary; James M. 
Woodman, insurance. 

Officers: Oscar A. Krinbill, president: 
F. K. Hosler, secretary; Walter H. Ham- 
mond, treasurer; J. Chas. Seitz, actuary; 
H. E. Sharher, medical director; L. L. 
Bomberger, counsel. 

The company will write usual forms of 
legal reserve life insurance only for the 
present. 

It states that its general manager, Al]- 
bert Laib, has had twenty years’ expert- 
ence as manager, field agent and solici- 
tor. 


EQUITABLE LIFE INSURANCE CO., 
SAN ANTONIO, TEXAS. 





Extracts From Statement for Year End- 
ing December 31, 1910. 


Total admitted assets ........ $150,176.94 
SD WOE sce ecpence aceon 2,572.58 
PCORGAL POI BH 2 acincccccciccsicie 176,240.00 
Surplus over all liabilities..... 68,548.37 
Premium income ............e- 8,101.31 


Cost of New Business. 
Commissions ($6,115.29), 75.5% and to- 
tal first year expense ($8,689.58) 107.1% 
| of first year (1910) premiums. Total first 
year margins, $9,018.32 (loading ($7,- 
| 226.53; mortality salvages, $1,791.79); to- 
tal expense, 96.4% thereof. 


Form of Valuation. 
American 3%%. Full preliminary term, 


modified preliminary term and full level 
premium. The insurance in force under 
)each plan was respectively, $382,000; $13,- 
| 000 and $12,000. 
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EQUITABLE LIFE, SAN ANTONIO, TEX. 


(Continued.) 
Gain and Loss. 

Gain from interest earned $1,780.81 
Gain from mortality .......... 1,791.79 

ME aivechactkurews kecncecees $3,572.60 | 
Leese from loading .....cccccecs 22,019.84 
Loss unaccounted for .......... 1,124.39 

ME opsbinaeviassatannees een $23,144.23 
Decrease in surplus during the 

NE i. eh et eeipkeeveeurrerecaanes 19,571.63 
FEDERAL LIFE ASSURANCE  CO., 


HAMILTON, ONT. 


Extracts From Statement for Year End- 





ing December 31, 1910. 
Total admitted assets ....... $3,996,443.08 
Bee EOD waveccuceonsconsart 3,681.001.00 
Cemstal ORIG Oh. 22. cccccvcccses 130,000.00 
Surplus over all liabilities.... 145,588.08 
Insurance written during 1910 2,957,855.21 


Insurance inforce end of year 


22,309,929.42 


Premium Income. 
New. Renewal. 
Ge -acesenecweed $109,946,69 $644,820.63 
SRP <b éuscetuets 106,781.81 594,160.06 


Cost of New Business. 
Commissions ($38,652.97), 35.4% and to- 
tal first year expense ($137,326.89), 125.9% 
of first year (1910) premiums. 
Form of Valuation. 


Prior to December 1, 1900, Hm. 4%; 
since, HM. 34%. 
FIRST NATIONAL LIFE INSURANCE 


COMPANY, BALTIMORE, MD. 
On pages 171 and 172 will be found an 
interesting article upon this company 


which has been in process of organization | 


for the past year or more. This article is 
important and should be carefully 
especially by interested in watch- 
ing the stock selling game it is be- 
ing played in this country present 
by many promoters. 


those 
as 
at 


FLORIDA LIFE INSURANCE CO., 
JACKSONVILLE, FLA. 


Extracts From Statement for Year End- 
ing December 31, 1910. 


Total admitted assets....... $479,072.67 
Be WENGE. haeocntdeeinkedee 242,002.92 
Capital wOl W evcccvecsvcecs 193,520.00 
Surplus over all liabilities.... 8,452.83 
Insurance written during 1910 1,819,591.00 
Insurance in force end of year 6,318,603.00 
Premium Income. 

New. Renewal. 
eae $53,638.09 $97,474.79 
BEE -wienouwneennte 48,592.45 68,155.02 | 


Cost of New Business. 
Commissions ($35,522.74), 66.2% and to- 
tal first year expense ($46,076.15) 85.9% of 
first year (1910) premiums. Total first 
year margins, $45,505.47 (loading, $39,- 
$2.43; mortality salvages, $6,073.04); to- 
tal expense, 100.2% thereof. 
Form of Valuation. 
American 4%; 1906 business, 
premium; 1907, full 
since, American 3%%, modified prelimi- 
nary term, Illinois standard. The re- 
serves under each basis were, respective- 
ly, $139,497.38; $59,831.31; $146,980.89. 
Gain and Loss. 
interest earned 


net level 
preliminary term; 


Gain from $7,517.28 


read, | 


Gain from mortality ........... 19,252.54 
Gain on surrenders, lapses and 

SE SanudvokeuneGienauee es 3,315.63 
Gain from inerease in book 

value of real estate.......... 23,200.00 
Gain on sales or maturity of 

stocks and bonds ............ 100.00 
Gain from change in difference 
| between book and = market 
| Waele GUrin® YOO... ccccccce 2,455.25 
| Gain from sale of stock........ 450.00 
Gain on account of reinsurance 

OE BomGrionts Tete 2 cscckcsscesi 12,598.65 
| (iain 
D NMI <ideerststaroateinieeivininnigaceminn $68,889.35 
| Loess from loading .......csccee $36,955.15 
| Dividends to stockholders ..... 10,929.60 
Dividends to policyholders.... 29.42 
|Loss on sales or maturity of 

stocks and bonds ........... 1,650.00 
Loss from assets not admitted... 15,841.77 
Loss unaccounted for .............. 873.09 

WN Soin © Niece pide denteeeaniencen $66,279.03 
Increase in surplus during the 

WO acunnudousdscokebtees ices $2,610.32 


FOUR STATES LIFE INSURANCE 
COMPANY, TEXARKANA, ARK. 


Another New One. 

This company was _ incorporated 
gust 6, 1910, with authorized capital 
of $300,000, and to com- 
|} mence business 1911, at 
| which time capital 
}amounted to $52,634 
Was paid in value of 
}its stock per share is $5. We are not 
advised to the selling price, nor as 
to the organization expenses of the 
company. It has not answered any of 
our inquiriés, and this article based 
| upon information received from the In- 
| surance Department of Arkansas. 
| Its statement filed with the In- 
eae Department the company states: 
| 
| 


Au- 
an 
was licensed 
February 25, 
the subscribed 
$217,851, of which 
in The par 


cash. 


as 


is 


“The expense of organization was borne 
by individuals, 
funds was used 

The officers 
| Caldwell; 


and 
for that purpose.” 
are: President, M. G. 
vice-presidents, Frank Seeger, 
| Ed. L. King and W. M. Bloxham; sec- 
retary, F. A. King; treasurer, Putnam 
Dickinson. 

The directors are: 
arkana; Bloxham, W. M., New 
Tex.; Caldwell, M. G.; Dickinson, 
nam; Grant, R. L.; King, Ed. L.; Lovett, 
|Geo. M.; Morgan, T. C.; Palmer, C. 
| Rodgers, Rollin W.; Seeger, Frank. 
| The company will write life, accident 
and health insurance, the 


Addis, J. W., Tex- 





me 
aes 


ing and non-participating plans. 

Recent press notices state that this 
company will take over the Southern 
Life Insurance Company, of Texarkana, 
which has been in process of formation 
for some time, the organization work 
being conducted by the Southern Life 
Association, of Texarkana, which, 
stated under date of November 14, 1910, 
was composed of twenty business men 
of Texarkana who had contributed the 
organization expenses of the life com- 
pany. 

The Southern Life Insurance Company 





was, according to its literature, to have 


it | 
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capital 
the same 


of $100,000 
amount. 


and a surplus of 
Its prospectus con- 
tains long list of incorporators and 
many optimistic and misleading state- 
ments referring to the possible profits to 


a 


| purchasers of stock. None of the in- 
| corporators of the company appear to 
be connected with the organization of 


no part of company | 


Boston, | 
Put- | 


life insurance | 
written being upon both the participat- | 


the Four States Life. 


FRANKLIN LIFE INSURANCE COM- 
PANY, SPRINGFIELD, ILL. 


Cash dividends payable in 1911 on $1,000 
policies. 
Ordinary Life Policies. 








Annual 
Pre- 1910 1909 1908 1907 
Age. mium. Issues, Issues. Issues.Issues. 
25 1... $21.43 «$2.39 §=$2.47 $2.56 $2.66 
30 24.31 2.52 2.63 2.74 2.86 
35 28.04 2.72 2.86 3.01 3.16 
410 32.92 3.02 3.20 3.39 3.59 
45 39.46 3.50 3.75 4.02 4.30 
0 48.36 4.37 4.72 5.09 5.48 
55 60.57 5.85 6.33 6.83 7.35 
60 77.50 8.26 8.93 9.59 10.27 

20 Payment Life Policies. 

Annual 
Pre- 1910 1909 1908 1907 
Age. mium. Issues. Issues. Issues.Issues 
2S uo SOR $2.51 $2.67 $2.83 $3.01 
30 34.70 2.66 2.83 3.02 3.21 
ee a 2.84 $3.05 3.27 3.49 
40 42.70 3.14 3.38 3.64 3.90 
45 48.41 3.60 3.91 4.22 4.55 
50 56.04 4.44 4.82 5.66 
h5 2... 66.54 5.90 6.41 7.46 
60 81.41 8.30 8.95 9.62 10.30 

20 Year Endowment Policies. 

Annual 
Pre- 1910 1909 1908 1907 
\ ge mium. Issues, Issues. Issues.Issues. 
25 ....$50.44 $2.92 $3.20 3.50 $3.81 
0 51.22 3.00 3.30 3.60 3.92 
35 52.38 3.14 3.44 3.76 4.08 
10 54.20 3.38 3.69 4.02 4.36 
GS ..+. OS 77 4.13 4.50 4.88 
50 62.20 4.56 4.99 5.43 5.87 
55 70.35 5.97 6.49 7.02 7.55 
GERMAN MUTUAL LIFE INSURANCE 


co., ST. LOUIS, MO. 


Extracts From Statement for Year End- 
ing December 31, 1910. 


Total admitted assets ........ $732,230.66 
SUG. WE vicenivonecdeuseaaene 572,337.00 
Surplus over all liabilities..... 33,435.76 


Insurance written during 1910. 701,991.09 
Insurance in force end of year,.2,969,773.00 
Premium Income. 


New. Renewal. 
Pe bance sec kowaees $20,150.32 $71,068.26 
Bee. sntecnnueenmw ee 18,295.25 59,469.99 


Cost of New Business. 
Commissions ($20,150.32), 55.4%; and to- 
tal first vear expense ($11,159.83), 90.6% of 


first year (1910) premiums. Total first 
|}year margins, $5,571.00 (loading, $4,- 
458.00; mortality salvages, $1,113.00); to- 
|; tal expense 327.1% thereof. 
Form of Valuation. 
Actuaries’ 4%, prior to August 22, 1903; 


| 


American 8% since, full level premium. 
Gain and Loss. 
Gain from interest earned 


Gain from mortality 


$13,126.14 
5,876.95 








66 
00 
76 
09 
00 


al. 
26 
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to- 

of 
rst 
4,- 
to- 
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Gain on surrenders, lapses and 
SE. dave Onens chee eaMeers 2,234.38 | 
Gain from real estate loan fees 426.25 | 


DE Gchbcekatbarbavdssade eee $21,663.72 | 
Zees from leading .......60... $12,883.00 | 
Dividends to policyholders 13,851.11 
Loss from assets not admitted. . 127.74 | 
Loss unaccounted for .......... 1,404.33 | 

ME 8 nce pacedeesicpeuees $28,266.18 | 
Decrease in surplus during the | 

BN Se6db a obelsss acco ensermans $6,602.46 


GIRARD LIFE INSURANCE CO., 
PHILADELPHIA, PA. 





Extracts From Statement for Year End- 
ing December 31, 1910. 


Total admitted assets ......... $711,714.76 
DME dikcstdeeenecacaes 214,971.00 
Ce ND Bi vc. cc vcccccecees 419,040.00 
Surplus over all liabilities...... 53,625.71 


Insurance written during 1910. 1,066,438.00 


Insurance in force December, 
We UE dsteantss ene see nwa 3,778,319.00 
Premium Income. 
New. Renewal. 
SIN isbn :c'aid,0 were cen es $34,198.49 $113,802.84 
DE cece tauswere 28,795.12 .93 





Cost of New Business. 
Commissions ($22,096.29), 64.7%, and to- 
tal first year expense ($32,341.95), 94.8% 
of first year (1910) premiums. Total first 
year margins, $23,955.26 (loading, $19,- 
945.13; mortality salvages, $4,010.13); to- 
tal expense 135.1% thereof. 
Form of Valuation. 
American 3%% modified preliminary 
term. 
Gain and Loss. 


Gain from interest earned $12,866.46 





Gain from mortality ........... 557.19 
Gain on surrenders, lapses and 
DE, ae betwee aew noone sane 1,684.72 
asthe sos aia 5 aaa we Rae $15,108.37 
Loss from loading on first year's 
PE cind.kvcic'S6eee en eunned $12,396.82 
Loss from loading on renewal 
eee cere ee 11,425.57 
Dividends to policyholders:..... 13,616.61 | 
Carried to loss accourt ........ 9,254.44 | 
Loss from assets not a!mitted.. 8,504.62 | 
Loss unaccounted for .......... 1,997.66 | 
MS ic: «0c Ssh Wa erarar'ageleramcainaek $57,195.72 
Decrease in surplus during the 





YOOr ...cceees 


—- 


GREAT NORTHERN LIFE INSURANCE 
co., WAUSAU, WIS. 





New. Renewal. Renewal. | Dividends ‘to policyholders 


Extracts From Statement for Year End- | 
Ing December 31, 1910. 

Total admitted assets ......... 271,000.23 

Net reserve ..........002000008 21,576.80 | 

Comte POI IM. 6. wc cccc cece 200,000.00 | 

Surplus over all liabilities 25,228.96 | 

Insurance written during 1910, | 

NOE 0. 0:6:6 owen causes ioe 692,500.90 

Insurance in force end of year, | 

IEE ac de deseaccccunewews 1,099,300.00 

Premium Income. | 

Industrial | 

Ordinary New and 

ae $18,763.05 $13,056.03 $339.32 

1909 = ...... TREE | Kaceoeae 22.20 


| Gain from interest earned..... $11,863.01 | 


| Gain on surrenders, lapses and 





= 

Cost of New Business. | Carried to loss account (exclud- 
| 3 

Commissions ($6,793.85), 36.3% and to-| ing investments) ............ 


tal first year expense ($10,119.31), 54.1%! Loss on sales or maturity of 





|of first year (1910) premiums. Total first | stocks and bonds ............ 1,721.55 
year margins, $13,392.83 (loading, $10,- | Loss from assets not admitted. 7,065.56 
615.63; mortality salvages, $2,777.20); to- | Loss from decrease in renewed 
tal expense 75.5% thereof. premium notes .............. 5,633.86 

Form of Valuation. |Loss from premiums paid by 
American 3%% table. Preliminary | CO™pany account disability 
term, reserve, $5,538.55; modified pre- | NE, san iWied Sh bees eimwiteboss 197.45 
liminary term (whole life basis), $10,- | eres 
649.63; select and ultimate, $5,372.50. The| Total ..... Peete eee Thee eeeeeee $100,566.29 
company values its industrial insurance | Decrease in surplus during the 

|according to the ‘standard industrial” VOAP cece cree eeeeeeceeeeeeees 7,324.98 

table. 


| 
Gain and Loss. | GREENSBORO LIFE INSURANCE CO., 
GREENSBORO, N. C. 


Gain from mortality ........... 6,698.59 


Extracts From Statement for Year End- 
ing December 31, 1910. 





SINE): acne eave wastes aietee are pee 646. = ‘ 
changes : 46.14 Total admitted assets ........ $796,588.06 
Decrease in special funds and In COT RS aes > 
a Ie Ee 534,122.00 
SPSCIRE PORETVES 2... ccccccseses 1,000.00 | ~ ai a {ree 
“ : cee GE WD DOR occseos nos xecaceeinie 146,400.00 
Gain from assets not admitted. 601.55 | «... - tae TRA peed fey 
= ‘ é. Surplus over all liabilities.... 75,527.31 
Gain from disability, expected, I rance in for 
$149.23; actual, $15.00 490:93| > 2 PCE” December, 
— a Sra ee — ay MD o.dik ww cwatinlsunccekes 10,022,275.00 
cea Premium Income. 
WE sienink baw e tees oaeenamoes $20,943.52 ee 
Loss from loading on first year’s apie meme. 
4 ~ bs Bon —— © 7.9768 SOE Ook dee wases neces $86,236.82 $255,695.14 
: tgp ‘ ° rs er ee Senne $17,276.84 pe ae 48,890.64 249,570.53 
aa ~ismedl oading on renewa waite Cost of New Business. 
; Sapte oieee ny oe eee ceens aac ro Commissions ($43,580.17), 50.5% and to- 
4oss unaccounter OP... eceees 214.7! tal first year expense ($64,222.5! , 14.5% 
i PTS of first year (1919) premiums. Total first 
4 ; aie ace : ; 
habessall prsenstes a4 r pence $20,946.14 year margins, $71,553.83 (loading, $57,- 
ee Se a ee ee 9 go | 195-08; mortality salvages, $13,798.80); to- 
CES ccd duttin neater onsen eer 2.62 


tal expense 89.9% thereof. 
Form of Valuation. 

Actuaries and American 4%; prior to 
January 1, 1909, full preliminary term, re- 
|serve $486,390. Since, modified  pre- 
Extracts From Statement for Year End- | iminary term, reserve $47,937. 


GREAT WESTERN LIFE INSURANCE. 
CO., KANSAS CITY, MO. 

















ing December 31, 1910. _ Gain and Loss. 
Total admitted assets ........ $840,516.05 | Gain from interest earned...... $9,533.57 
OE a ee eee 643,496.09 | Gain from mortality ........... 15,358.09 
Capital paid in ............... 100,000.00 Gain on surrenders, lapses and 
Surplus over all liabilities. ... 65,180.69 EIN cls ona a tatates ealeeie 6,132.62 
| Insurance written during 1910. 2,534,443.00 —_—_———- 
Insurance in force end of year 13,006,075.00 Total ....... Ree ga paecge: od Sigel $31,024.28 
Premium Income. Loss from loading on first year’s “9 
New. Renewal, | premiums se cteeeesereseeeeees $6,467.50 
EN gt tcenctrareciaxt $90,394.89 $328,011.89 | 40Ss from loading on renewal a 
TMD cisistes cecsiina sirictd 43,871.93 958;704.94 | _ PTCMUS 060s sono cere necees 8,306.87 
| Dividends to policyholders...... 212.53 
Cost of New Business. | Agents’ balance charged off.... 348.95 
Commissions ($68,573.02), 75.9%, and to- Heenan in Wsek walne: other 
; tal first year expense ($75,705.93), 83.8% | than jor amnortiantion of 
| of first year (1910) premiums. Total | stocks and bonds ............ 125.00 
first year margins, $77,815.06 (loading, |) 4<5 from premium notes void- 
| $66,328.00; mortality salvages, $11,487.00); | We WE cco oe se eee caieks 3,060.35 
total expense 97.3% thereof. | Loss from interest on guaranty 
Form of Valuation. i) HEROINE ¢-c'.0 <1 wees on arson! caietee-s's 3,500.00 
American 384%, modified preliminary | Par ie WS, Ie, 
seal aT Re eiweabatout $22,021.20 
Gain and Loss. {Increase in surplus during the 
| Gain from interest earned..... $19,502.55 | SEA CE ie a Oe Ue i $9,003.08 
Gain from mortality ........... 64,695.94 |” Bere - 
Gain on surrenders, lapses and | HARTFORD LIFE INSURANCE COM- 
CHANBSS 2. cee cvcceceesreesiee 6,033.83 PANY, HARTFORD, CONN. 
Carried to profit account (ex- | an 
cluding investments) ........ 1,935.42 | Control Purchased by John G. Hoyt. 
Gain from decrease in accrued | An article upon the Cincinnati Life In- 
ees eS eer 1,000.00 } surance Company, contained elsewhere 
Gain unaccounted for .......... 73.57 | herein, with reference to the purchase 
——j|of control of this company by Mr. Jno. 
| eae ea ee $93,241.31 | G. Hoyt, president of the Cincinnati Life, 
Loss from loading ............. $53,022.93| is important and should be carefully 


21,965.82 | read. As a matter of fact, the Hoyt 
| interests secured control some time ago, 


7,643.51 | as we stated at the time. We have never 


Increase in special funds and 
special reserves .......-++++. 
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HARTFORD LIFE (Continued). 
secured any information regarding this 
transaction other than that published in 
our 1910 annual volume, and are there- 
fore unable to state the future policy 
of the Hartford Life as a result of its 
acquisition by Mr. Hoyt. Full details 


have been requested, however, and we! 


are expecting to hear from Mr. Hoyt 
daily. He advises us that he will be in 
New York shortly, and will call at our 
office to give us the desired information. 
Extracts from Statement as of Decem- 
ber 31, 1910 (Stock Department). 

Total admitted assets, $3,540,604; net 
reserve, $2,294,945; capital stock, $500,- 
000; surplus over capital and all other 
liabilities, $477,744. 

Income during 1910: first year pre- 
miums, $173,265; renewal, premiums, 
$625,692; dues from Safety Fund Depart- 
ment, $104,083; total income, $1,092,403. 

Disbursements during 1910: death 
claims paid, $205,126; commissions on first 
year premiums, $108,510; total expense 
chargeable to the procurement of new 
business, $141,954; or 82.0% of first year 
(1910) premiums and 153.5% of total first 
year margins; total disbursements, $788,- 
106. 

Insurance written during 1910: annual 
dividend, $1,984,497; deferred dividena, 
$1,464,077; non-participating, $1,171,479; 
in force at end of year: annual dividend, 
$3,617,556; deferred dividend, $11,588,875; 
non-participating, $7,682,503. The assess- 
ment business in force at the end of the 
year was $28,719,100. 

The actual mortality in 1910 was 61.4% 
of the expected, and the actual total in- 
surance expenses were 140% of the total 
expense loadings upon all premiums and 
dues from the Safety Fund Department 
(paid for basis). There is no limit as to 
the amount of insurance this company 
will write, but the largest amount it will 
retain on a single life is $15,000. The 
company has paid since organization 
$1,275,418 as dividends to stockholders. 

The insurance written by the company 
since January, 1908, is valued on the 
preliminary term basis, modified as of 
Ordinary Life; American 3%% Table. All 
paid up insurance is on the full “level 
premium basis. 

HOME LIFE INSURANCE CO., NEW 
YORK, N. Y. 

We print below dividends paid in 1911 
by this company on policies issued in 
1907, 1908, 1999 and 1910. 

Ordinary Life Policies. 


Issues Issues Issues Issues | 


Annual 1910 1909 1908 1907 





3. 
3. 
oe 
4.05 4.3 4.64 
4.20 4.50 4.81 
4.36 4.6 
4.54 4.5 
4.73 5D. 
4.92 
50 : . 
51 a. . 
2 - 49,60 5. 6.25 6.68 
53 - 51.89 . 6.54 6.98 
54 .... 54.33 i. 6.85 7.30 
55 4... 56.93 i. 7.17 7.64 
56 59.70 7.03 7.51 7.99 
aT - 62.66 7.38 7.88 8.37 
58 - 65.83 7.76 8.27 8.78 
59 69.21 8.15 8.68 9.21 
60 7 8.58 9.12 9.67 
Life 20 Payment. 
Issues Issues Issues 
Annual 1910 1909 1908 
Pre- 1st 2nd 3rd 
Age mium. Year. Year. Year. 
21 ....$28.85 $2.88 $3.14 $3.42 
22 28.69 2.93 3.20 3.48 
23 - 29.15 2.99 3.26 3.54 
24 - 29.63 3.04 3 3.61 
25 30.12 3.10 3. 3.68 
26 30.63 3.16 3. 3.75 
27 31.16 3.22 3.i 3.82 
28 3 3.58 3.90 
9 3. 3.66 3.98 
50 3. 3.73 4.06 
31 33.49 3.49 3.82 4.15 
32 34.13 3.57 3.90 4.24 
33 34.80 3.65 3.99 4.3 
34 35.49 3.73 4.08 4.43 
30 36.22 3. 4.17 4.54 
a ae 36.98 3.{ 4.28 4.65 
37 37.77 4. 4.38 4.76 
38 38.60 4. 4.49 4.87 
39 39.47 4.2% 4.60 5.00 
1) 40.38 4. 4.72 5.13 
41 4.4; 4.85 5.27 
42 4.E 4.99 5.41 
3 4. 5.13 9.56 
H 4.85 5.28 5.72 
15 5. 5.44 5.89 
46 5. 5.61 6.07 
47 5. 5.79 6.26 
18 5.f 5.97 6.46 


Pre- Ist 2nd 3rd 4th 
Age. mium. Year. Year. Year. Year. 
21 ....$18.40 $2.17 $2.28 $2.41 $2.53) -, 
22 .... 18.90 2.22 2.34 246 2.59/50 
23 ....19.23 2.27 2.39 252 2.66/., 
24 .... 19.67 2.32 245 258 2.72/24 
25 .... 20.14 237 251 2.65 2.80/., 
26 .... 20.63 243 257 2.72 287] 65 
27 .... 21.15 2.49 264 2.79 2.95 
28 .... 21.69 2.56 2.71 287 3.04 
29 .... 22.26 2.62 278 2.95 3.12 
30 .... 22.85 2.69 2.86 3.03 3.21 
31 .... 2348 2.76 2.94 3.12 3.30 
32 .... 24.14 284 3.02 3.21 3.40} Age. 
33 .... 24.84 2.93 3.12 331 3.51/21 











3.02 3.21 3.41 
3.10 3.3 3.52 
3.20 3.41 3.64 
3.30 3.53 3.76 
3.41 3.64 3.88 
- 29.92 53 3.77 4.02 


30.94 65 3.90 4.16 
78 4.04 4.31 
91 4.19 4.47 


















6. 6.61 7.12 

6. 6.85 7.38 

6.58 7.11 7.64 

45 6.85 7.38 7.93 
68 7 7.67 8.22 
65.08 7 7.98 8.55 


32 8.89 
67 9.26 





y wee) 


. 73.39 8.45 9.05 9.64 
- 76.70 8.85 9.45 10.06 


Life 15 Payment. 


3.63 | 22 


3.74 | 23 











. 67.07 


3.86 | 24 
3.99 | 25 
4.13 | 26 
4.28 | 27 
4.43 | 28 
4.59 | 29 
4.76 | 30 
4.94 31 
5.12 | 32 
5.33 | 33 
5.54 | 34 
5.77 | 35 
6.00 16 
6.26 | 37 
6.52 | 38 
6.80) 3) 
7.10 40 
7.42 41 
7.75 | 42 
8.10 43 
8.47 44 
8.87 45 . 
9.30/46 .... 
9.74) 47 
10.21 48 
19 
a0 
Issues 51 
1907 | 55 
4th 59 
Yea M4 
$3.70 + 
3.07 a6 
3.84 57 
3.91 5S 
3.98 | xg 
4.06 60 
4.14 
4.22 
4.3 





36 
37 

38 

39 

0 

8.19 | 41 

8.48 | 42 

8.79 43 

9.12 | 44 

9.47 | 45 

9.85 | 46 

10.24 | 47 
10.67 | 48 
| 49 

50 


Issues Issues Issues Issues | 51 


Annual 1910 1909 1908 
Pre- 1st 2nd 3rd 


mium. Year. Year. Year. 
.-$34.19 $3.32 $3.67 $4.03 


1907 | 52 
4th | 53 
Year. | 54 
$4.41] 55 


69.14 
71.33 
73.66 
76.15 
78.79 
81.62 
$4.65 


1 ee ee eee SS OO OS OS SS OS 
te « 


PDD dodo Si 


aul 
O5 


9.44 


73 
79 
56 
93 
00 
08 
16 
24 
3 


41 


Ce oe 


as 


60 
70 
sO 
92 


03 


St OT nee ee oe ee 


10.16 





ll el 
~~ 


> Ol wm wm Co tS 
acct - 


al al ol ell ol eel eal 
a 


i= > 


oo 
1) 


5.40 


5.66 


ammr=sr 3 am 


ao 
nr 


a 


9.77 
10.12 
10.50 
10.89 


Endowment 20 Years. 
Issues Issues 


Annual 
Pre- 

mium. 
$47.75 
47.84 
47.94 
48.04 
48.15 


. 48.26 


48.67 
48.83 
49.00 


-. 49.18 
- 49.38 
- 49.60 


49.85 


- 50.11 


50.41 
50.73 
51.09 
51.48 
51.92 


- 52.41 


- 52.95 


- 53.5 


-55 
scoee OSB 
eee. 54.96 
cove GRO 
sous, Cee 

-- 57.70 
.. 58.81 
-. 60.04 
.. 61.40 
-. 62.90 
-. 64.55 

. 66.36 


Issues 


1910 
Ist 


Year. 


$4.30 
4.32 
4.35 
4.38 
4.40 
4.43 
4.47 
4.50 
4.54 
4 
4.62 
4.66 
4 
4 


.70 


4 
4 
4.93 
4 


5.06 
5.14 


or 
rn 
— 


1909 
2nd 


Year. 


$4.85 

4.87 
90 
93 
96 


48 


uf eS 


02 
5.05 
5.09 
5.13 
5.17 


5.21 


occ: 
_ a) 
we 


5.55 
62 
69 
O.G6 
86 
5.96 
6.06 
6.18 
6.30 
6.44 
6.58 
6.74 
6.90 
7.09 
7.29 
7.50 
7.74 
7.99 


oro or 
1 
’ 


1908 
3rd 


Year. 


$5.42 
5.44 
5.47 
5.50 
5.53 
5.56 


5.59 


nor olen eon 
~ 
— 


ov 
_ 


6.89 
7.03 
7.17 
7.33 
7.50 
7.69 
7.89 
8.11 
8.35 
8.60 





noocc oo 
i 
ae 


oo 
nor 
we 


Issues 
1907 
4th 

Year. 
$6.01 
6.03 
6.06 
6.09 
6.12 
6.15 
6.18 
6.22 
6.26 
6.29 
6.33 
6.38 
6.42 
6.47 
6.53 
6.58 
6.65 
6.72 
6.79 
6.87 
6.95 
7.04 
7.14 
7.25 
7.37 
7.50 
7.64 
7.78 
7.94 
8.11 
8.30 
8.51 
8.73 
8.97 
9.23 
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Term 10 Years. 
Issues Issues Issues Issues | 
Annual 1910 1909 1908 1907 | 





Gain from change in difference 
between book and market 
value of real estate during 


Pre- Ist 2nd AO MOAR vcmssicacensecanaae romnes 63.15 
Age mium. Year. Year. Year. Year.| Gain on sales or maturity of 

21 ....$11.25 $1.57 $1.57 $1.57 $1.58 stocks and bonds ........... 1,587.50 
2 - 11.36 1.59 1.59 1.60 1.60 


ésn Increase in book value other 
23 ..o- 211.50 


| 
} 
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Premium Income. 


New. Renewal. 
OUT Gi0tkiv Gaon ne aaxte $30,507.60 $53,289.59 
es heer ers 22,320.51 39,687.94 


Cost of New Business. 
Commissions ($18,167.54), 59.5% and to- 
tal first year expense ($25,117.79), 82.3% 
of first year (1910) premiums. Total first 
year margin, $25,344.25 (loading, $20,- 
592.25; mortality salvages, $4,752.00); to- 
tal expense 99.2% thereof. 
Form of Valuation. 
Full preliminary term, American 3%, 
prior to March 1, 1908; American 4% since. 
Gain and Loss. 
Gain from interest earned 
Gain from mortality .......... 
Gain on surrenders, lapses and 
GOIN Gh echt eee sates. 1,307.13 


$7,826.01 
12,366.76 





Premium on stock ..... cece 9,303.00 
Agents’ balances ............... 524.65 
ME seta k otras bececwes $31,327.55 
Loss from loading ............. $25,320.42 
Dividends to policyholders 911.92 
| Carried to loss account (exclud- 
IGG MAVORIMGSHE) «oo. ccvcccees 1,22 





Loss from assets not admitted... 
Loss unaccounted for 





ele arviere cat % 1,485.38 
TN aie As oa 2 bircieewealle $29,567.12 
| Increase in surplus during the 
DUES “ais. ovnnce eae baaemete ceatra $1,760.43 


1.62 1.62 1.63 1.63 Chat TOF QOCTURIB 26050006000 585.77 
SM .v«o FO 1.65 1.65 1.66 1.66 | Gain from change in difference 
% ..+3 LB 1.68 1.68 1.69 1.69; between book and market 
SE sacs. 1808 1.71 1,71 1,72 1.72; value during year .......... 162,590.00 | 
Sf 2... 1200 LH bt «3B 8 6) —— 
SE axes TORS 1.78 1.78 1.79 DTG) TE. Sources ess cescs ens aresorn ieee $446,122.19 
SP .scu SE 1.82 1.82 1.83 1.83 | Lose from loading ....cccccccse $145,431.39 
30 .... 13.68 1.86 1.86 1.87 1.87 + Loss from annuity payments .... 790.92 
mas 1.90 1.90 1.91 1.92 | Dividends to stockholders 7,000.00 
SE vcce SR 1.94 1.95 1.96 1.96! Dividends to policyholders 73,305.05 
33 .... 18.40 1.99 2.00 2.01 2.01| Increase in special funds and 
34 .... 13.68 2.04 2.05 2.06 2.07| special reserves .......csccse. 22,572.35 
MW cua Bee 2.09 2.10 2.12 2.12| Loss from decrease in book 
36 .... 14.34 2.16 2.17 2.18 2.19] value of real estate.......... 63.15 
SF «cs. 3690 2.22 2.23 2.24 2 25 | Loss on sales or maturity of 
SS «... ER 2.28 2.30 2.31 2.32 stocks and bonds............. 135.60 
 ..x« See 2.36 2.37 2.39 2.40| Decrease in book value other 
40 .... 16.05 243 245 247 2.48| than for amortization ........ 41.62 | 
 .... BM 2.52 2.54 2.56 2.58 | Loss from assets not admitted. 35,544.96 
2 17.23 2.61 2.64 2.66 2.68 | Loss unaccounted for .......... 5,236.36 
43 17.93 2.71 2.74 2.77 2.79 yaa WATS 
44 . 18.71 2.82 2.86 2.89 2.91 errr oe ce ee $290,121.40 
45 19.56 2.94 2.97 3.01 3.04 Increase in surplus during the 
46 20.53 3.07 3.15 REIN TNR ain. ce cin Sc oc wee rc aOR $156,000.79 
47 21.60 3.21 3.30 3.34 | a 
48 22.79 3.36 3.47 3.51 | | 
49 - 34.32 3. 3.65 3.69| JEFFERSON LIFE INSURANCE CO., 
10 25.58 3: 3.84 3.89] OKLAHOMA CITY, OKLA. 
51 27.19 3.99 4.05 4.11 a 
52 28.96 4.21 4.28 4.34 Extracts From Statement for Year End- 
ee 4.46 4.54 4.60 ing December 31, 1910. 
54 .... 33.06 4.72 4.80 4.88 | Total admitted assets ......... $150,370.77 
55 35.42 5.00 5.10 COR | ee ROD oe cen denn ceuncwnvicn 3,390.11 
rer eeeesieenseseeaaneenens Cee OE PD. ns osivicieaannasccce 108,130.00 
ILLINOIS LIFE INSURANCE CO., CHI- | Surplus over all liabilities ...... 37,677.30 
CAGO, ILL. | Insurance written and in force. 653,000.00 
Premium income ..........ceee. 23,273.93 


Extracts From Statements for Year End- | 


Cost of New Business. 
ing December 31, 1910. | 














MARQUETTE LIFE INSURANCE CO., 
SPRINGFIELD, ILL. 


Extracts From Statement for Year End- 
ing December 31, 1910. 

Total admitted assets.......... $205,936.40 

Net reserve 


Siibad te raparieinvSrliive orcad 101,278.00 
ee re 108,630.00 
Surplus to policyholders....... 97.758.40 


Insurance written during 1910. 


482,100.00 
Commissions ($10,168.30), 43.8% and to- | Insurance in force end of year. 1,179,450.00 
Total admitted assets.........$8,125,138.83 | tal first year expense ($11,570.89), 49.9% | Premium Income. 

Net reserve ........ee0-eseee 7,269,171.00 | of first year (1910) premiums. Total first Stiar: eed 
Capital paid in .............. 100,000.00 | year margins, $18,977.18 (loading, $16,-|1910 ...............6 $11,867.38 $26,148.90 
Surplus over all liabilities | 082.08; mortality salvages, $2,895.10);to- | 1909 ................ PEELE... watewesn 

Insurance written during 191013 9.00 | tal expense 61.2% thereof. Coat:.of New Gusinese. 
Insurance in force end of year 54,402,542.00 | Form of Valuation. Commissions ($6,642.90), 56.2% and to- 
Premium thcome. | Modified preliminary term, American tal first year expense ($14,906.73) 126.2% 
sag Renewal. 314%. of first year (1910) premiums. Total first 
-enu-denges sens $465,259.70 $1,240,229.47 | ~~ Gain au dines. year margins, $6,798.08 (loading, $6,024.08; 
We eestes eer iae 378,040.65 — 1,154,167.63 | Gain from interest earned ...... $9,649.00 mortality salvages, $774.00); total expense 

Prema pe —_ Business. | Gain from si a ees 2,895.10 219.4% thereof. 

Commissions ($337,736.54), 70.0% and to- Gain not accounted for........ 2.67 Form of Valuation. 
tal first year expense ($404,889.30), 87.0% —— American 344%: modified preliminary 
of first year (1910) premiums. Total first | ON eh DO 9 HDI: $12,546.77 | Bion Sindy = hg ary 
vear margins, $442,440.11 oo. G008,~ | « csnes Frome JORGE. .<.0:0:0 0.000% $23,625.63 Gain and Loss. 
—o ee apines teil Loss from assets not admitted 2,852.56 | Gain from interest earned...... $6,971.22 
on ee ene | seria ite Gain from mortality .......... 6,661.00 

elie wieiaheny ee Nt ee i cies Gala th” | CO ete 
the ordinary life) from organization to | . - oa , $13,931.42 changes Sas neats meal hinges be ‘ ane 
June 30, 1907; since same plan (modified |, VEAP sees esters eee teres 8,931.42 Surplus on stock sold ......... 390.37 
on twenty-payment life), agreeably to the | =o |Gain unaccounted for.......... 134.31 
Illinois law. 

The company stated that 1-6 of the to- LAMAR Pree I ng oa co., Total pensesatoressersnnsyess o18.2t.90 
tal business is now valued on net level ’ pooedheiny agro fatness goes 
cornea Ms a sg se —. Extracts From Statement for Year End- Ponaiemersing in Side value, other ; 
er . om r a ; 1907: yp Pacey ing December 31, 1910. | than for amortization of bonds 3,491.26 
=A. Roe, e 7 nad ; Total admitted assets .......... $235,179.08 Loss account of amending char- 

Gain and Loss. Net reSeTve ......seeceeeeecees eee | ter and changing name...... 3,029.99 

i st earned....... 82,744.37 | Capital paid im ............06- 102,960.00 | a ne es 

on ae ae... sande eat peep Surplus over all liabilities.... 38,741.68 | le its ae ceeeiie «haere ares $30,402.57 
Gain on surrenders, lapses and Insurance written during 1910. 1,173,407.00 | Decrease in surplus during the 

CNHANZES 2... cceccecesecccecs 21,951.32 | Insurance in force end of year. Se AN GUE orcs cassenapepennsectcnes $12,182.67 
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MISSOURI STATE LIFE INSURANCE 
COMPANY, ST. LOUIS, MO. 
Purchased by Cincinnati Life. 

The control of this company has been 


purchased by Mr. John J. Hoyt, presi- | 


dent of the Cincinnati Life Insurance 


Company, he having acquired a large} 


block of stock. As a result of this 
transaction Mr. Hoyt has been elected 
vice-president of the company and it is 
understood that he will be quite active 


in the management of its affairs. (See | 


important article upon 
Life elsewhere herein which gives con- 
siderable information regarding the trans- 
action.) 
quested by this office but up to the time 
we went to press, same had not been 
furnished. 

A circular issued to the stockholders 


of the Cincinnati Life by its president | 


under date of March 3, 
the following figures 


1911, contained 
relative to the 


Missouri State Life as of December 31, | 


1910: 
Eighteenth Annual Statement. 
Income in 1910. 
Life Department: 


Premiums—New business..... $306,195.93 | 
656,506.69 | 
| Surplus over all liabilities 


OE eetixtcevcsebeewseas 

Total Premiums ......... 
Interest on investments...... 
Miscellaneous income ........ 


Total Income, Life Depart- 
DE (eid koa sca dgasewgman $1,093,135.02 











Total Income, Accident 
DOPATtMONt 2... scccccces 25,045.76 
0 eee rer $1,118,180.78 
Disbursements in 1910. 
Life Department: 
Death claims paid............ $193,651.03 
Dividends, surrender’ values, | 
Gb Mt Bebo eeheceereveedeene.cs 74,551.10 
Commissions and agency ex- 
MEE: . cusan WG ad colo sone see 245,613.78 
Medical examinations and in- 
GE ede tev decesececicce 26,650.87 
Salaries of officers and em- 
DE Secdsceneevevensiunss 44,121.38 { 
Taxes and Insurance Depart- 
SE SE eonccccusvemeemed 20,350.80 
Rent, printing, supplies, post- 
Se, ME 2h cc bes heeraeseeen 57,009.48 
Total Disbursements, Life 
Department ............ $661,948.44 
Total Disbursements, Ac- | 
cident Department ..... 36,311.69 
Total Disbursements...... $698,260.13 | 
Income in excess of disburse- 
ee re re 419,920.65 | 
$1,118,180.78 
Assets, January 1, 1911. 
Total Ledger Assets.......... $2,481,736.78 
Total Non-Ledger Assets.... 181,399.37 
PGE DE. .cccccsvcces $2,663,136.15 
Total Assets Deducted....... 78,666.72 
Net Admitted Assets..... $2,584,469.43 


Liabilities, January 1, 1911. 
Life Department: 
Net reserve on policies.......$1,960,192.33 


the Cincinnati | 


Further details have been re- | 





Death claims in process of 
PEIN. ovvcvensectnciss 34,760.97 | 
|; Premiums and Interest paid | 
ey, MNOEE: “winin-senieieissenecww cag 12,011.07 
Set aside for 1911 dividends, 
Wes GR. ccctmateccdcésces 17,732.10 
Total Liabilities, Life De- 
EL - S-eswenee aces cus $2,024,696.47 
Accident Department: 
Total Liabilities, Accident De- 
DEE eewencecessaenvess 6,103.01 
Total admitted surplus assets 
to protect policyholders.... 553,669.95 | 
$2,584,469.43 


Insurance written during 1910.$9,344,719.00 
Insurance in force, January 1, 

Sipe vik as eae kes 27,532,011.00 
Average rate of interest earn- 

ed on mortgage loans...... 7.75 


of 


NORTHWESTERN NATIONAL 
INSURANCE CO., MINNEAPOLIS, 
MINN. 





Extracts From Statement for Year End- 


ing December 31, 1910. 


Total admitted assets ........ $6,085,426.91 
Be NE kc eoniniwavcionaz«e 5,220,669.69 


294,718.60 
Insurance written during 1910 6,291,013.00 
Insurance in force end of year 26,841,937.00 





Premium Income. 


New. Renewal. 
EPEC cews ccncaces $184,405.56 $1,032,972.70 
BOON pecm een samen 156,063.18 1,055,369.56 


Cost of New Business. 

Commissions ($119,839.36), 65.1% and to- 
tal first year expense ($154,545.55) 84.9% 
of first year (1910) premiums. Total first 
year margins, $155,228.68 (loading, $138,- 
681.68; mortality salvages, $16,547.00); to- 
tal expense 99.6% thereof. 

Form of Valuation. 
Actuaries’ 4%, and American 3%%: 


| modified preliminary term basis, Illinois | 


plan since January 1, 1908, full prelimi- 
nary term prior to that date. Amounts 
of reserve, respectively, $228,714 and $5,- 
001.604. 

Gain and Loss. 


Gain from interest earned...... $61,235.86 
Gain from mortality ........... 93,859.67 
Gain on surrenders, lapses and 

SE ovcbdexaevecewecevencn 17,414.58 
Carried to profit account....... 756.69 
Gain from change in difference 

between book and market 

value of real estate during 

OR  nacantetee ss tieeonnnewen 8,979.50 

MEE S4ncscWeboanepiesanseonue $182,246.39 
| Loss from loading on premiums 74,552.44 
Dividends to policyholders..... 38,186.24 
Carried to loss account ........ 10,632.63 | 


Loss on sales of real estate.... 2,598.35 


Decrease in book value, other 


LIFE | 


|Gain from interest earned ..... 
|Gain from mortality ........... 


{OCCIDENTAL LIFE 


er 80,372.53 


|} year margins, 
| 494.00; mortality salvages, $5,751.00); to- 


OCCIDENTAL LIFE INS. CO., ALBU- 
QUERQUE, NEW MEXICO. 





Extracts From Statement for Year End- 
ing December 31, 1910. 


Total admitted assets ....... $288,684.65 
Pee DOE v.26 via eieueseunn 120,040.59 
eo ee ere 140,000.00 
Surplus over all liabilities.... 13,522.81 





Insurance written during 1910 2,453,745.00 
Insurance in force end of year 4,409,465.00 
Premium Account. 


New. Renewal. 
Me -ctnusivieccnmuces $68,409.35 $79,090.19 
TE vuninarpienees 74,749.78 45,989.62 


Cost of New Business. 
Commissions ($49,930.12), 72.9% and to- 
tal first year expense ($56,527.10) 82.6% of 
first year (1910) premiums. Total first 
year margins, $53,763.65 (loading, $42,- 


| 613.05; mortality salvages, $11,150.60); to- 


tal expense 105.2% thereof. 
Form of Valuation. 
American 3%%. Full preliminary term. 
Gain and Loss. 
$9,982.18 
26,762.70 


Gain on surrenders, lapses and 





Pe pee ere Coe ree Te ee 3,268.07 
| Proceeds of stock issue ........ 50,000.00 
Gain unaccounted for.......... 11.65 

MD “Seaeeeusedns> Ndavesesces $90,024.60 
Loss from loading on first year’s 

MINI ska inee cevednincewes 13,904.05 
Loss from loading on renewal 

ee ere ere eee re 18,991.56 

MND hoa cen sdn cuukies Cenenenat $32,895.61 
Increase in surplus during the 

SD vccavs sevevatitendhsyos ened 57,128.99 


INSURANCE CO., 
LOS ANGELES, CAL. 





Extracts From Statement for Year End- 
ing December 31, 1910. 


| Total admitted assets ........ $529,815.67 
Pie TUBNIUD oo cccccccccesecese 72,149.00 
Camhtal POl Whi... cocvccccvccece 250,000.00 
Surplus over all liabilities.... 27,855.43 


Insurance written during 1910 2,265,830.00 
Insurance in force end of year 5,291,313.00 
Premium Income. 
New. 
eT ee $83.472.16 


Renewal. 
$108,172.29 
77,123.66 
Cost of New Business. 
Commissions ($57,824.16), 69.3% and to- 


ital first year expense ($73,502.56) 88.8% 


of first year (1910) premiums. ‘Total first 
$66,245.06 (loading, $60,- 


tal expense 111.0% thereof. 
Form of Valuation. 
American 314%%. Full preliminary term. 
Gain and Loss. 


Gain from interest earned . $21,079.32 








than for amortization........ 75.14 | Gain from mortality...........- 25,912.00 
Loss from change in difference Gain on surrenders, lapses and 
between book and market CIE. nid sccrevatvohecws 793.42 
value of bonds and_ stocks |Gain from assets not admitted 1,663.72 
DUTIES FORE so civcveetonevess 7,276.42 | Gain from total disability insur- 
Loss from assets not admitted. popes eee. .. ohn sci, Boke cobteebke scx 1,876.00 
PEN cies neaseanes ¥ aay bra tee $140,821.25 | I ooo. cs scene Ree «+e+- $51,324.46 
Increase in surplus during the |Loss from loading ........-+-+- 24,196.34 
DOD i. ccciccetcovccacttevcerandtes $41,425.05 | Loss from annuity payments... 143.44 
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Dividends to policyholders..... 430.28 |Gain unaccounted for ......... 8,052.32 | 
Underwriting loss accident de- —-—— 
PATTMENt 2... cccccscevcoscece 25,186.26 , eee dis dn apeealota $577,787.63 | 
—————— |Loss from annuity payments.. 13,771.00 | 
, a ic taal a mosh ces $49,956.32 | Dividends to stockholders...... 80,000.00 | 
Increase in surplus during the Dividends to policyholders..... 174,464.04 | 
MEE. csluatiy ton ctu ew tip tac ae eeat ,368.14 | Increase in special funds and 
————_—_ —_— special reserves ............. 3,583.00 | 
PENN MUTUAL LIFE INSURANCE CO., | Decrease in book value, other 
PHILADELPHIA, PA. than for amortization ....... 3,521.43 | 
—— Loss from change in difference 
Annual dividends paid in 1911 and an- between book and market 
nual premiums per $1,000 of insurance. Value GUPiNE YeATF. ...0<.00:0-000- 27,935.00 | 
Whole Life. 
Year Issued. 
1910 1909 1908 1907 1906 1901 1896 1891 
Age at Pre- Pre- Pre- 
Issue. mium. Div. Div. mium. Div. Div. Div. mium, Div. Div. Div. 
295..... $20.14 $2.85 $2.88 $20.93 $3.61 $3.63 $3.67 $19.85 $4.18 $4.64 $5.21 
35..... 26.35 3.40 3.47 27.39 3964.48 4.56 4.65 26.80 5.61 6.45 7.45 
“ae 37.08 4.47 4.64 38.53 6.10 6.29 6.49 38.95 8.43 9.72 11.20 
bd 56.93 7.14 7.45 59.15 9.73 10.04 10.33 60.80 13.60 15.55 17.50 
20 Payment Life. 
$30.12 $2.70 $2 $30.90 $3.65 $3.80 $3.96 $27.30 $4.71 $5.51 $6.44 
35. 3.29 3.4 37.25 4.55 4.74 4.94 34.21 5.92 7.03 8.26 
45 4.47 4. 47.18 6.27 6.55 6.81 45.21 8.12 9.51 10.77 
a 62.68 7.26 7.63 64.91 9.99 10.3 10.68 64.01 12.10 13.71 14.28 
20 Year Endowment. 
, eee $48.46 $3.26 $3.57 $48.93 $4.54 $4.68 $5.06 $47.07 $6.40 $8.02 $9.96 
an” 50.11 3.95 4.27 50.88 5.27 5.62 5.99 49.54 7.38 9.01 10.69 
| 54.41 5.26 ». DT 55.67 7.07 7.74 7.80 55.54 9.50 10.99 11.97 
Bb iccce 66.47 8.31 8.70 68.59 11.00 11.89 11.76 70.16 13.84 15.15 15.59 
PITTSBURGH LIFE AND TRUST CO.,! Loss from assets not admitted 2,085.57 


PITTSBURGH, PA. 
Extracts From Statement for Year End- 
ing December 31, 1910. 
Total admitted 23,869,295.51 
Net FOBOTVE ..ccccccscccsrsee 21,220,537.00 
Capital paid im ........cseee- 1,000,000.00 
Surplus over all liabilities... 1,166,071.59 | 


assetsS....... 


Insurance written during | 

Pe eer sorr rrr 11,634,934.00 | 
Insurance in force Dec. 31 

SED vcssasiccsencscveweseers 79,923,972.00 | 

Premium Income. 

New. Renewal. 
WDIO wccccoccces $208,693.46 $2,356,797.72 | 
OOS Veedcocentes 99,594.59 2,577,680.93 | 


Cost of New Business (Schedule ‘‘Q’’). 
Commissions ($41,251.08), 19.0% and to-| 
tal first year expense ($55,018.48) 25.5% | 
of first year (1910) premiums. Total first | 
year margins, $125,528.59 (oading, $34,- | 
974.74; mortality salvages, $90,553.85); to- | 
tal expense 44.0% thereof. 
Form of Valuation. | 
Full level premium, Actuaries’ 4%; | 
American 3% and 3%%; preliminary term | 
Actuaries 4% and American 3% and 34%: 
modified preliminary term, American 3% | 
and 3%%. 


Gain and Loss. 





Gain from loading ............- $127,512.91 | 
Gain from interest earned..... 137,018.64 | 
Gain from mortality .......... 147,455.31 | 
Gain on surrenders, lapses and 

ID io. voc erctes:<:4.8 405¢:2:00-510 OCs 86,191.41 
Carried to profit account (ex- 

cluding investments) ........ 51,565.10 
Gain on sales or maturity of 

stocks and bonds............. 1,824.55 
Increase in book value, other 

than for accruals ............ 8,707.29 
Gain from agents’ balances.... 9,460.10 


| policyholders any 


Loss health and accident busi- 


SND icinwagred ab aetna eee aaeade 6,315.55 

WE estesccsawn ae a ee $311,675.59 
Increase in surplus during the 

WE * a ihe RGA ks base eeres news $266,112.04 


PRUDENTIAL INSURANCE CO. OF 
AMERICA; HOME OFFICE, 
NEWARK, N. J. 

Company’s Statement Covering Blanchard 
Case. 


This company has issued the following | 
statement covering the Blanchard litiga- | 
tion referred to by us last month: 

“This suit was brought in the Court of 
Chancery in the State of New Jersey by | 
Leon F. Blanchard and other’ stock- 
holders of The Prudential Insurance| 
Company. 

“First. To restrain the Company from 
further paying to 


its non-participating | 
benefits greater than | 
those called for by their policy contracts; 
“Second. To restrain the carrying out | 
of a resolution passed by the Directors | 
in June, 1909, adding an everage of ten 
per cent. 


to the benefits 


| tory 


| portion 


contracted for | 


jn its non-participating policies issued | 


after January 1, 1907; 
“Third. 
vide among its stockholders its accumu- 
lated surplus, or some portion thereof. 
“The Company answered the Bill of 
Complaint and a hearing was had in the 
Spring of 1910 before Vice Chancellor 
Howell, who yesterday filed an opinion 
denying the relief asked for by the com- 
plainants on the first and second points, 
but ordering that the Company’s surplus 
to the extent of $2,500,000 should be dis- 


tributed by way of a dividend among its 
stockholders. 

“The decree on this opinion has not yet 
been formulated, but as soon as it is 
signed and filed the Company will take 
an appeal to the Court of Errors and Ap- 
peals in order to review the correctness 
of the Vice Chancellor’s conclusions with 
regard to the payment of this extra divi- 
dend. Meantime, and in order that the 
public and the Company's policyholders 
may clearly understand the position of 
the Company with regard to this suit 
and the decision of the learned Vice 
Chancellor, it is thought wise to repeat 


|a statement issued by the President im- 


mediately after the opinion of the Vice 
Chancellor was filed. It is as follows: 

*“*All the charges of illegality, fraud, 
mismanagement, breach of trust and the 
giving to policyholders of moneys be- 
longing to stockholders, are found by the 
learned Vice Chancellor in favor of the 
Company. The Vice Chancellor con- 
cludes, however, that the surplus re- 
tained by the Company is larger than 
is necessary for the protection of its 
obligations and the extension of its busi- 
ness, and that to the extent of the money 
apportioned to the stockholders from the 
earnings on deferred dividend policies 
(some $2,500,000) such surplus should now 
be distributed to the stockholders. The 
directors have refused to make such dis- 
tribution upon the ground, 

“First, that this money is actually 
needed by the Company in the judgment 
of the Board of Directors to protect the 
Company’s contracts against contingen- 
cies not adequately covered by the statu- 
reserves, and for the development 
and extension of the Company’s business, 
and that the total surplus of the Com- 
pany held for this purpose is less in pro- 
than the amount held by any 
other company doing:a similar business 
in this country; and 

“Second, that the management of the 
Company is entrusted to the Board of 
Directors, who are responsible to the 
policyholders as well as to the stock- 
holders, and whose judgment in the ab- 
sence of fraud is by law made control- 


ling on the subject of the declaration of 


dividends. 
““*The learned Vice Chancellor appears 
to regard the apportionment to the stock- 


| holders above referred to as controlling. 
| This apportionment, however, was made 


in obedience to the statute of 1907, and 
was only made as between the policy- 
holders and the stockholders for the pur- 
pose of definitely fixing the amount of 
the earnings that should ultimately be 
paid to the policyholders. The resolutions 
specifically reserved the amount appor- 
tioned to the stockholders for the use 


| of the Company until such time as the 


| 
To compel the Company to di- 


Board of Directors should find that it 
could be safely paid to them with due 
regard to the needs of the _ business. 
The resolutions therefore amounted in no 
sense to the setting apart of any sum 
for dividend purposes, and had no effect 
whatever, as I am advised, upon the 
question of dividends except to the ex- 
tent to which the surplus was enlarged 
thereby. The stockholders have already 
had enormous dividends from the Com- 





PRUDENTIAL INS. CO. (Continued). 
pany amounting to over 120 per cent. 
per year upon their cash contributions. 


The management is not opposed to the | 


payment of still further dividends when 


they can safely be declared with due| 
regard to the needs of the Company in| 
the protection of its policies (aggregat- | 


ing nearly two billions of dollars) and 


the reasonable and normal extension of | 


its business. No one can judge of these 
needs so well as the Directors, who are 


expressly exonerated by the Vice Chan- | 


eellor from any charge of dishonesty or 


desire for personal aggrandizement, and | 
my only fault with the finding of the | 
Vice Chancellor is that he proposes to | 
substitute his own judgment as to the | 


requirements of the Company for that of 
the Directors, who are responsible for 
its management and under whose care it 
has reached a position in the front rank 
of the insurance companies of the world. 
‘*'The Company will at once appeal to 
the Court of Errors and Appeals. 
“‘JOHN F. DRYDEN, 
President. 
March 1, 1911.’ ”’ 
An Important Decision Affecting Deferred 
Dividend Policyholders. 
On March 6th, the New Jersey Court 
of Errors and Appeals (the highest tri- 
bunal of the State) handed down another 


important decision affecting the Pruden- | 
tial Insurance Co., and its policyholders. | 


Under it, the Prudential Company must 
pay a tax to the city of Newark of sev- 
eral hundred thousand dollars each year 


on the dividends provisionally calculated | 


for deferred dividend policies. This item 
is that mentioned in the parenthesis of 
the first paragraph of the article on the 


Prudential Company in our March, 1911, | 


number. 


The controversy between the Pruden- | 


tial Company and the city of Newark, 
which, by this decision, is ended in favor 
of the city, began in 1909, when the city 
made an assessment on the fund appor- 
tioned by the Prudential Company for 
the holders of deferred dividend policies. 
The Prudential Company claimed that 
this fund was not taxable. The court 
now rules against the Prudential Com- 
pany, which means in effect that it rules 


against the holders of deferred dividend | 


policies in the Prudential. 

On March 13th, the Prudential Com- 
pany tendered a check to the city of 
Newark for $730,869.74, in payment of the 
taxes on the deferred dividend fund for 
the years 1909 and 1910. This sum, of 
course, includes interest. The item in 
the Prudential Company’s 
“Dividends Provisionally Calculated on 
Deferred Dividend Policies,’’ now amounts 
to over $20,000,000. It is estimated that 
the tax on this fund in 1911 will amount 
to nearly $400,000. 


RESERVE LOAN LIFE INSURANCE 
COMPANY, INDIANAPOLIS, IND. 
Complaint that It Refused to Accept 
Payment of Premium Note made by 
Policyholder in Ill-health. 

We are in receipt of an affidavit with 
reference to a policy issued on Novem- 


statement, | 
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] cee ag | 
| ber 11, 1909, by this company to Frank 


| H. Smith of Philadelphia, Pa. The affi- 


25,684, properly executed by the officers 
of the company, and that Mr. Frank H. 
Smith paid the first annual premium of 
$732. 

The affidavit further states that when 
the second premium was due, November 
11, 1910, Frank H. Smith was in ill health, 
and not finding it convenient to pay the 
second annual premium requested the 
company to accept his note, in part pay- 
ment of same. A letter from his attor- 
ney, Warren F. Martin, of Philadelphia, 
was addressed to the company under 
| date of November 9, 1910, explaining the 
circumstances, and enclosing a coupon 
for $36.60 (policy evidently being a 
coupon form) ether with a check of 
Mrs. Mabel L. Smith, wife of Mr. Smith, 
for $100, and the note of Frank H. Smith 
| for $595.40, payable one year after date 
with interest at 6%. The letter stated 
| that Mr. Smith would like to reserve the 
| right to pay any part of this note before 
the expiration of the year. 

This letter was acknowledged by the 
secretary of the company under date of 
November 22, 1910, after some correspon- 
| dence with its representatives in Phila- 
| delphia, Messrs. Mott and Hollister. In 
its acknowledgment the company stated: 
“We will be pleased to extend a portion 
of the premium, but desire the same made 
upon our own form of note which we 
herewith Kindly have Mr. 
|} Smith sign this note and collect $8.93 
which is the interest at 6% for three 
months. Return the note and remittance 
before the days of grace expire.” 

According to the wishes of the com- 
pany Frank H. Smith signed the note 
which it forwarded, and which called for 
the payment of $595.40 on February 11, 
1911 (before noon), to the Reserve Loan 
Life Insurance Company “with interest 
at the rate of 8%, per annum after ma- 
turity, and with the attorney’s fees 
This note is given for the premium on 
policy No. 25684 in said company bearing 
date Nov. 11th, 1909." The note provided 
that in case it or any instalment of in- 
terest should not be paid at maturity 
the policy should become null and void, 
but it gave the d@mpany the right to 
collect the face value and accrued inter- 
est “without reviving said policy or any 
of its provisions.”” As stated above, this 
note was signed by Frank H. Smith on 
November 11, 1910, and forwarded to the 
company, receipt of which note was 
acknowledged by the company on the 
same date. The company stated in part: 
“On payment of said note on or before 
maturity the Company’s regular prefhium 
receipt will be delivered to Frank H. 
Smith.’”’ The acknowledgment was signed 
by the secretary and countersigned by 
| the cashier of the company. 
| On February 9, 1911, two days before 
the maturity of the note, Arthur A. 
Remillard, a brother-in-law of Frank H. 
Smith, sent, the affidavit states, at the 
request of Mr. Smith, by Postal Tele- 
| graph, $595.40 to the company, and at the 
same time sent a telegram confirming 
same. The telegram stated in part: ‘‘Re- 
turn note and send receipt for premium 


enclose. 


davit states that the policy was numbered 


Pa.’ Continuing the affidavit states: 
“Said Arthur A. Remillard saw on the 
files of the company (the Postal Tele- 
graph) a report that this telegram had 
| been received by the said Reserve Loan 
Life Insurance Company. 

“On February 9th said Arthur A. 
Remillard mailed, by registered letter, 
to the said Reserve Loan Life Insurance 
Co., a letter confirming the telegram 
above dispatched. 

“On February 11th, 1911, at 1:32 P. M., 
Frank H. Smith received a telegram of 
| Which the following is an exact copy: 

. “Indianapolis, Ind., 
Feb. 11, 1911. 
Frank H. Smith, 
Aldan, Del. Co., Pa. 

Cannot send premium receipt unless 
premium note is paid in cash on or before 
same becomes due. 

Reserve Loan Life Insurance Company. 
1.32 P. M.” 

“According to this telegram, at the 
time it was received, said Frank H. 
Smith received notice from the said Re- 
serve Loan Life Insurance Co., after the 
time (12 o'clock noon, February 11th, 1911), 
said note was due, though the said Re- 
serve Loan Life Insurance Company re- 
ceived his communications and telegrams 
on February 9th. Said Arthur A. Remil- 
lard requested of the Manager of the 
Postal Telegraph Company a report cov- 
ering the action of said Telegraph Com- 
pany as to the delivery of messages and 
funds dispatched by him. 

“The following is an exact copy of re- 
port received from said Company: 

“ ‘February 27, 1911. 

‘Mr. Arthur A. Remillard, 

Philadelphia, Pa. 
‘Dear Sir: 

“In reference to the money order sent 
by you on February 9th to Indianapolis, 
Ind., in favor of the Reserve Loan Life 
Ins. Co. and which was refused by them, 
I beg to state that I am in receipt of 
report from our Indianapolis Office con- 
cerning it. 

‘‘Our Indianapolis Office notified the 
Reserve Loan Life Ins. Co on February 
‘th by our usual notice at 11 A. M., 
western time, to call for the money. As 
they had not called for the transfer our 
effice phoned them at 8:45 A. M. on the 
19th inst., and the Insurance Co. prom- 
ised to attend to same at once. Not 
hearing from them our Cashier called 
at their office with a draft on the 11th 
inst., but they refused to accept same, 
stating that they would look up the mat- 
ter and advise us later. On February 
13th our Cashier again called at their 
office with a draft and they advised us 
that they refused to accept same. 

“ ‘Trusting that this information is 
satisfactory. 

***Yours truly, 
“ (Signed) J. A. McNICHOL, 
‘* ‘Manager.’ ”’ 

“The said Reserve Loan Life Insurance 
Company has failed to return note or 
send receipt for premium above men- 
tioned and by the above telegram have 
stated that said policy of Frank H. Smith 
has lapsed. 
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| 
“We desire to bring to your attention | pany; that the former stockholders had 
the exact facts concerning this case and | again taken possession and that Mr. 


the attempt on the part of the 


said | Otto Rassfeld was made president tem-| first year premiums, 


Reserve Ioan Life Insurance Company | porarily until the directory could secure 


to void its responsibility’ and contract. 

“Representing said Frank H. Smith 
I request that you extend such protection 
and relief as the laws permit and your 
department can accomplish.”’ 

The affidavit is in the form of a letter 
addressed to the Insurance Commissioner 
of Indiana, and is duly sworn to by Mr. 
Remillard. We have asked the Commis- 


| 


| Mr. 
| Citizens National 


| souri, 


sioner and the company to make a state- | 


ment to us concerning the matter. 

The Company to make any 
statement regarding matter, other 
than the following: Smith did not 
pay premium at office when it 
was due.” 


refuses 
this 
“Mr. 
his our 


ST. LOUIS NATIONAL LIFE INSUR- 
ANCE COMPANY, ST. LOUIS, MO. 


Another Change in Control. 


We are advised by our St. Louis cor- 
respondent that a controlling interest in 
the above company just been sold 
to parties living at Kansas City, Mo. 
The purchasers are George H. Harrison, 
T. A. Roberts, James Muir, George L, 
Davis, Henry H. J. Saund- 
ers and H. Coombs, all of Kansas 
City. : 

It is further stated that this corpora- 
tion is to consolidated with the Na- 
tional Security Life Insurance Company, 
of Kansas City, after May 24, 1911. The 


has 


Richardson, 
i 


be 


| turning the company over to the Citizens | 
| National 


| the 


headquarters will be at Kansas City and | 


the new 
National 
pany. this 
National Life Insurance 
retire from business. 

A Missouri charter was granted to 
the National Security Life in February, 
1911, and press items at that time stated 
that the company would have a capital 
stock of $50,000. The incorporators of 
the company, according to the press 
item, were weorge H. Harrison, J. M. 
McDonald, C. A. Bond, Carl Kemmer, 
Quince A. Sturgeon, C. A. Davis and 
J. S. Munsell. 

It will be noted 
incorporators of 
Life, viz., George 
tioned as one of the purchasers 
St. Louis National Life. 

In Best’s Life Insurance News for July 
1, 1910, page 13, we printed an article 
upon the company referring to ‘another 
change in control,’’ and stated that the 
company was purchased by a syndicate 
on March 29, 1910, from L. J. 


will be 
Life 


manner 


company 
Security 


known as the 
Insurance Com- 
the St. Louis 
Company will 


In 


Ss. 


that 
the 


only one 
National 
H. Harrison, 


of the 
Security 
is men- 
of the 


in November, 
this it was a question as to who owned 
the controlling interest in the corpora- 
tion. Mr. Gardner and his associates 
endeavored to place the control of the 
company in the hands of the former 
management, which management was to 
be but temporary, according to advices 
from the Insurance Department of Mis- 
souri received on June 29, 1910. Later 
advices from the Department stated that 
Gardner and_ his had then 
nothing whatever the com- 


1909, 


associates 


to do with 


Kadeski, | 

«| 
who had secured control of the company | printed 
For some time after | 


the services of a permanent president. 
It was reported in July, 1910, that a 
G. G. Sutherland representing the 


secured 
capital 
The 


the controlling 
stock of the St. 
Insurance Superintendent of Mis- 
however, advised us that Mr. 
Sutherland had purchased only between 
700 and 808 shares of the stock. 


Louis National. 


ent in October, 
Sutherland 
the 

time 


1910, were that Mr. 
and 


there 


company, 
that 


we 
had been some talk of 


Life, but the latter company 
us that no such _ transaction 
then contemplated. Advices from 
Insurance Department of Missouri 
regarding this matter were to this effect 
also. 

At a_ stockholders’ meeting held on 
November 3, 1910, the company reduced 
its capital stock from $200,000 to $100,- 
000. On October 24, 
Superintendent of 
that the officers 
then E. L. 


advised 
was 


Missouri advised 
of the company 
Waggoner, president; 


E. S. 


Lewis, vice-president and treasurer, and | 


W. L. Rowley, secretary. He further 
stated that he had notified the company 
six weeks prior to that time to make 
good the existing deficiency as the im- 
pairment was about $30,000. He sug- 
gested that the stock be reduced to 
$100,000 in order to make good the im- 
pairment and create a substantial sur- 
plus, and it was through his suggestion 
that the Board took up the matter. 
(See important article regarding tne 
company in Best’s Life Insurance News 
for November 1, 1910, page 92, referring 
to the reduction of capital and other 
matters.) F 

The management expenses of the com- 
pany have excessive and the 
of new business has been heavy. 


been cost 
Thete 
was a decrease in surplus during 1908 of 
$56,830; in 1909, the decrease amounted 
to $43,684, and at the end 
the capital was impaired 
At that time the company 
cring to sell stock at 
an issue of shares 
Under date of November 28, 
company advised us that it had 
reorganized and that the new 
had purchased a large amount 
It also stated that the 
ment would probably permanent. It 
sent us a statement of assets and liabil- 
ities as of November 21, 
in Best’s Life 
for December 1, 1910. 
ures we noted that 


about $24,000. 
Was endeav- 
500 


of new stock. 


of stock. 
present manage- 
be 


Insurance News 
From these fig- 
it had a surplus of 


| nearly $85,000 in addition to the capital 


stock of $100,000. 
1910 Statement. 


The company sent us its statement for 
the vear ending December 31, 1910, which 
showed total 
283; net reserve, 
$100,000; surplus 
other liabilities, 


$79,390; 
over capital 


$77,193. 


and all 


Life of Louisville, had | 
interest in the | 


Later | 
advices from the Insurance Superintend- | 


had acquired more stock in | 
learned at that) 


1910, the Insurance | 
us 
were | 


of that year | 


$200 per share on | 
1910, the | 


been | 
officers | 


1910, which we | 


admitted assets of $269,- | 
capital stock, | 


| 


| The premium income for the year 1910 
| was $76,893, of which $16,960 represented” 
| showing a large 
| falling off in new business written as 
i> eget with the years 1908 and 1909. 

The total income was $89,873; total dis- 
| bursements, 86,362. 

The death claims paid 
27,300. The management expenses were 
very high and according to the com- 
pany’s own figures ‘the total expenses 
chargeable to the procurement of new 
business amounted to $18,020, which was 
106.5% of first year (1910) premiums, 
and 128.6% of the total first year mar- 
| gins. 

The written during 1910, 
which was all upon the non-participat- 
jing and deferrg dividend plans amount- 
ed to $437,220; in ferce at the end of the 
year (deferred dividend and non-partici- 
pating business), $1,812,218; 
business, $25,063. 

The total gains of the company dur- 
ing the year were $148,249, the principal 
gain being from the capital stock de- 
| crease, $100,000. The losses for the year 
were made up as follows: From loading, 
| $31,201; from mortality, $1,657; carried 
to loss account, $13,556; loss on sales of 
real estate, $70; total losses, $46,484. 
crease in surplus, $101,765. 

The present officers are: President, 
Edward §S. Lewis; vice-president, Dr. 
Charles E. Still, Kirksville, Mo.; general 
counsel, Wilfley McIntyre & Nardin; 
medical director, Bransford Lewis, M.D. 

The directors are: Collins, C. C., St. 
Louis; Cross, H. L., Bentonville, Ark.; 
Dauernheim, Ph. J., St. Louis; Lewis, 
Dr. Bransford, St. Louis; Lewis, Edward 
S., St. Louis; Marquis, Chas. A., St. 
Louis; Nardin, William T., St. Louis; 
| Shober, Dr. J. A., St. Louis; Still, Dr. 
C. E., Kirksville, Mo. 


in 1910 were 


insurance 


industrial 


In- 


SOUTHWESTERN LIFE INSURANCE 
COMPANY, DALLAS, TEX. 
Extracts from Statement for Year End- 
ing December 31, 1910. 

Total admitted assets... aaraatate $1,359,453.7 
Net reserve 923,073.00 
Capital paid 250,000.00 
Surplus o@er all liabilities.... 130,692.44 

Premium Income. 
New. 
39,249.18 
30,431.59 
Cost of New Business. 
Commissions ($94,751.87), 68.1%, and 
| total first year expense ($124,045.85), 89.2% 
of first year (1910) premiums. Total 
first year margins, $112,128.36 (loading, 
$101,885.36; mortality salvages, $10,243.00); 
| total expense, 110.7% thereof. 
Gain and Loss. 
from interest earned 
|Gain from mortality 
|Gain on surrenders, 
| changes 
| Carried to profit account 
| Gain from increase 
value of real estate 
Gain from change in difference 
| between book and 
value of stocks and 
during year 


Renewal. 
$367,730.34 


308,210.29 


1910 
1909 


| Gain 


lapses and 
15,021.06 
1,703.33 
in book 

100,000.00 


market 
| bonds 

1,000.00 
| 
| 


Total Gain 


$193,838.27 








186 

pores oe : : 
Loss from loading on first | 
22,160.49 | 





year’s premiums ............ 
Loss from loading on renewal 
eee ee 32,881.95 | 
Dividends to stockholders...... 16,000.00 | 
Dividends to policyholders..... 1,578.56 | 
Carried to loss account........ 9,027.8) 

Loss from assets not admitted. 
Loss unaccounted for.......... 847.46 | 
GD. ceed isces acm eeee $82,729.88 


Increase in. surplus during year 111,108.33 








Annual Dividends Paid in 1910 and An- 
nual Premiums per $1,000 of Insurance. 
The following dividends are the first 

the company has furnished us under its 

annual dividend policies: 
Whole Life. 
Age —_—- Year Issued———— 
at 1909 1908 1907 1906 1905 
Issue. Pr. Div. Div. Div. Div. Div 
BP. ee-008 $21.40 $2.09 $2.15 $2. 2.97 
35 . 28.00 2.36 2.45 3. 3.87 
Ge Ssces 39.45 3.15 4.8 5 
Wet wanes 60.60 4.16 32 7.42 
Twenty Payment Life. 
were 31.70 2.15 2.29 3.27 3.46 3.46 
ere 38,25 2.43 2.59 3.94 4.28 4.84 
a. wewes 48.40 3.08 3.28 4.98 5.94 5.88 
eee 66.60 4.18 4.38 6.84 8.14 8.07 
Twenty Year Endowment. 

ae 4aeue 50.40 2.31 2.62 4.67 4.23 .23 
we -adeee 3 92.35 2.54 2.86 5.01 5.01 91 
> ccurce 57.20 3.14 3.5 3.80 

OP  swewe 70.40 4.21 4.51 4.81 





STATE MUTUAL LIFE ASSURANCE 
co., WORCESTER, MASS. 





Dividends payable in 1911 on 
issued from 1896 to 1910. 


Age 25. 


policies 






20 Pay- 20 Year 
Yr. of Life. ment Life. Endowmént. 
Issue. Prem. Div. Prem. Div. Prem. Div. 
1910... $20.14 $2.64 $29.90 $2.89 $47.5: os 
1909... 20.14 2.77 29.90 3.14 47.52 3.81 
1908... 20.60 3.36 30.60 4.09 48.60 5.37 
1907... 21.15 4.59 30.05 5.31 50.00 6.92 
1906... 21.15 4.68 30.05 5.46 50.00 7.24 
1905... 21.15 4.77 30.05 5.63 50.00 7.56 
1904... 21.15 4.86 30.05 5.80 50.00 7.90 
1903... 21.15 4.95 30.05 5.96 50.00 8.24 
1902... 21.15 5.05 30.05 6.15 8.61 


59.00 


Yr. of 
'ssue. 
1901... 
1900... 
1899... 
18.8... 
1897... 
38.6... 


1910... 
1909... 
1908... 


1904... 
1903... 
1902... 
1301... 
1909. . 





3810..... 
1909... 
1908... 
1507.. 
1906... 
1905... 
3904... 
1903... 
3802... 
oe 
1900. oie 
1899... 
1998... 
1897... 
1896... 
1910... 
1909... 
1908... 
1907... 


1906... 
1905... 


1904...¢+ 


1903... 
1902... 
cl 
1900... 
1896... 
1898... 











20 Pay- 


ment Life. f&ndowment. | 









Life. 

Prem. Div, Prem. Div. 
21.15 5.16 30.05 6.3 
20.20 4.41 28.10 5.38 
20.20 4.49 28.10 5.53 
20.20 4.62 28.10 5.70 
20.20 4.72 28.10 5.99 
20.20 4.82 28.10 6.15 

Age 35. 

$26.35 $3.09 $36.00 $3.34 
26.35 3.29 36.00 3.65 
26.90 4.04 36.80 4.77 
7.65 5.51 36.60 6.22 
7 5.65 36.60 6.42 
is 5.80 36.60 6.64 
5.95 36.60 6.86 

6.10 36.60 7.09 

6.27 36.60 7.33 

6.44 36.60 7.59 

5.86 35.40 6.89 

6.06 35.40 7.15 

6.3 35.40 7.42 

6.52 35.40 7.65 

6.74 35.40 7.92 

$37.08 $4. $4.23 
37.08 4.35 3 4.66 
37.90 6.06 





90 


90 


90 











14.93 
15. 
16. 


65.80 
65.80 
65.80 
65.80 
65.80 
64.80 
65.80 
67.20 
67.20 


67.20 








20 Year 


Prem. 
50.00 
48.60 
48.60 
48.60 





15 


.50 
00 
.00 
00 
00 
.00 
70.00 
70.00 
71.70 
71.70 


71.70 
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S. 
8. 


18. 


00 
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86 


18 
AY 


3.68 


24 
.65 


O46 
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20 Pay- 20 Year 
ment Life. Endowment. 
Prem. Div. Prem. Div. Prem. Div. 

61.90 16.59 67.20 16.98 71.70 18.23 

61.90 17.10 67.20 17.27 71.70 18.28 


Yr. of 
issue. 
3987... 
1836... 


Life. 


VOLUNTEER STATE LIFE INS. CO., 
CHATTANOOGA, TENN. 





Extracts From Statement for Year End- 






ing December 31, 1910. 
Total admitted assets ........ $958,816.56 
| Net POGRTTS cicweanscencscceouse 764,260.00 
MIE BEEN Whee civsectcvens 100,000.00 
Surplus over all liabilities. . 62,913.62 
Insurance in force December 
i. DEO  snéepeccceeuswene ee 14,392.965.00 
Premium Income. 
New. Renewal. 
BED. xt owenuaes $111,921.96 329,964.17 
OOO. vecceeuecnen 26 279,205.59 
Cost of New Business. 
Commissions ($67,865.03), 61.1% and to- 


tal first expense ($86,082.79) 
of first year (1910) premiums. Total first 
margins, $98,794.96 (oading, $76,- 
296.96; mortality salvages, $18,497.00); to- 
tal expense $0.9% thereof. 
Form of Valuation. 
Actuaries’ 4%, modified preliminary 


year 77.5% 


year 


term. Tennessee standard. 
Gain and Loss. 

Gain from interest earned ..... $16,989.21 
Te | 66,735.00 
Gain on surrenders, lapses and 

CI ac i ie crcct Rares aee ties eee 6,560.12 
Gain on sales or maturity of 

stocks and bonds ......... 40.00 
Increase in book value, other 

than for accruals ............ 463.00 
Gain on agents’ balances pre- 

viously written off........... 294.53 

WHE. scvesn dew eee Te $91,081.86 
Loss from loading ............. 50,304.27 
Dividends to policyholders..... 16,798.59 
Loss from assets not admitted 8,799.46 
Commission adjustments ...... 4,225.61 
Loss unaccounted for ...... va 2,791.30 

THD ksieenie< 90-0905. 90eeee aeons $82,919.23 
Increase in surplus during the 

WOOP ita so mtsesiinneisonvaneade 


$8,162.63 
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American Central Life Insurance Company, 
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American Life, Tampa, Fla@.........+.-eseeeees January...... 117 
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Boston Mutual 
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Re Seen 
Life Insurance hima 
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Central States Life, St. Louis, Mo...Jan., 117; February. . 
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Century Life & Accident Co. * Philadelphia, 
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Pa., and Wilmington, Del............-...--.-November.... 78 
Cincinnati Life, Cincinnati, O....... pmakanewee April.....cee. 176 
Citizens Life Ins. Co., Reading, Pa..........July.........- 
Citizens Nat’l Life Ins. Co., chorage, Ky. 

ept., 47; Dec., 102; ton. 118; ‘February bieciwe 137 
Citizens Nat’l Life Ins Co., Dover, Del. (hea 


quarters, Wheeling, W. V&.)......+-.-+++- pe ES ee -— 
Cleveland Life, Cleveland, O..........+..++e0: “March........ 159 
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Colonial Life, Jersey City, N. J..............-March........ 159 
Columbia Life aes Company, Cincin- 

BOC, CRIS. tDIV., 1920) ..ccceccccccecvecsecee August....... 23 
Columbian National Lite Insurance Co., Bos- 

SS See See Aug., 23; December....103 
Columbus Mutual Life insurance Company, 

Columbus, O. (Div., 1910)........2 AUg., 26, AMFll ...<ccce 176 
Commercial Life ins. & Cas. Co., Sav., Ga.September.. 47 
Commercial Life, Chicago, Ill................. February......138 
Commonwealth Life, Denver, Col....Oct., 59; November... 78 
Commonwealth Life Ins. Co., Omaha, Neb...September.... 47 
Connecticut General, Hartford. CON 000-5 See 5 

(Div., 1910). -AME., 23; MATCH... cccce 160 

Connecticut Mutual Life, Hartford, Conn..August....... 36 

(Div., 1910)..August....... 23 

September.... 48 

Conservative Life, South Bend, Ind.......... October....... 59 

Conservative Life, Wheeling, W. Va......... |". 160 

Consolidated Life, Chicago, Ill................ November.... 78 

Consolidated Life Sec. Co., Chicago, Ill.......November.... 78 

Continental Life Assur. Co., St. Louis, Mo....July.......... 5 
Continental Life insurance Company, en 

MASINECON, IGE. (DIG., TDD) icc ccccccccscevcce ee 24 
Continental Life Ins. Co., Detroit, Mich..... Saat. -103 
Continental Life Ins. & Investment Co., Salt 

OO eae 0 ere ee 177 
Continental Life Insurance ene © Toron- 

WE RE scaoneesawameneqeeedisibanee Ps BOs AE oo ccccvsicn 177 
Continental Life, Wilmington, Del..........-.Mareh ee ere 160 
Corn Belt Life Ins. Co., Danville, Ill......... ee 5 


kota Mutual Life a Company, 
Watertown, S. D. (Div., 1910)....Aug., 24; March........ 
Des Moines Life, Des Moines, : 





Detyoit Life, Detroit, ee oa 'Y.....138 
Empire Life, Atlanta, Ga. Aug., 36; “. 60; December, 4 

Re 77 
Empire Life, Seattle, Wash............-.00005 November.... 79 
Employers Life & Casualty Ins. Co., Ham- 

EN ree ree Er rer 177 
Equitable Life As. Soc. of the U a OE See 6 

(Div. meet). ye ed 24; February..... 138 
Equitable Life Insurance Company of iowa, 
Des Moines, Ia. (Div., 1910)...... Me. B65 Marek. «osc. 161 
Equitable Life Ins. Co., San Antonio, sas anemia 
Pil ...e- eee ‘ 
Equitable Life, Washington, D. C........... >. 161 
Equity Life Ass ». Co., Toronto, Ont. ee 161 
Federal Life Assui in e Co. Hamilton, ‘Ont. co ee 78 
Fidelity Guarant) o., Louisville, a February..... 138 
Fidelity Mutual ) fe, Philadelphia, Pa., 
(D'v. 1910); Aug. 24: Oct., 60; November.... 79 
First National Lite. Raltimore, Md.. _. July, 6; —— 7 
VL ee era 78 
Florida Life Insurance Co., Jacksenville, Fla..January...... 11) 
April .......-- 178 
Four States Life, Texarkana, Ark............ a 178 
Franklin Life, Springfield, Il..Aug., 37 (Div. ‘1910) : Aug., 
= Wev., SB. DEBPGM, 168... cccccvcccccessees 78 
ussdiie Life, Macon, Ri ee Hoveuiter 84 
Germania Life Insurance apatite New 

York, N. Y. (Div., 1910)..... petveabeame cee August....... 25 
German American Life, Denver, Col... 22222) JOectober....-.: 61 
German- American Life, Omaha, Neb. .Oct., 61; November.... 85 

German Mutual Life, a Iil., 

37; Dec., 103; January...... 119 
German Mutual Life, St. ca Mo. Jan., 120; Berl «6.0.0 178 
“erman Nat'l Life, Chicago, EE MBUBSt. 000 38 

—" Life Insurance Company, Philadeiphia, 

SOTTO TT ert ee Ae... 25; April ........0.+.379 
Go es State Life, Los Angeles, Cal ree ere 162 
Grand United Order of True Reformers, 

Richmond, VB. ..ccccscccccsccccccccccs weaned November.... 85 
Great Central Life, Kansas ‘City, APRN ee February 139 
‘reat Northern Life, 0, shes aioe e4 October....... 61 
Great Northern Life ieourames Co., "Wausau, ; ‘i. 

Mk. ecucneecoacdesnaneubeeeetnceseeun wane Picceseucs 7 
—. Southern Agency Co., Chattanooga, 

gbkeeGs ein tease eeah eee been ee enes CtOver....... 
Great “pouthera Life, Houston, Tex. Dec. 104; February..... 139 
Great Western Life, Kansas City, BMG cei sicie ‘Oc ctober....... a. 
“ eee 7 

Great West Life Assurance Company, Winni- 
Man. (Div., 1910).....-.ceseeececeeeces MBUSE. 00 c000 25 
Greensboro Life Insurance Co., Greensboro, ; ome 
» Ore T eer oN YT Te CA Re pri cocccccoe kd 
Guardian Life Ins. Soc., Seattle, Wash....... Noveuter.. 86 
Guaranty Life, Davenport. Ia................ November.... &5 
Guardian Life, Madison, Wis......... Oct., 62; February..... 129 
Guardian Life, Seattle, Wash............ -...-November.... &5 
Hanover Finance Co., Jersey City, N. J.... —os RK 
Hartford Life Ins. Co., Hartford, Conn...... SSE 179 
Home Life and Casualty, Little Rock, Pes ae 6 

Home T.ife Tnsnrance Company of New _—, 

New York, N. Y. (Div., 1910)...Aug., 25; April ......... 180 
Home Life Ins. Co., Oklahoma City, Okla. tiie: 49 
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Name of Company. 


tlume Life of America, Philade!phi~ 
Illinois Life Insurance Co., Chicago., -~ ..: 
rr Tre ee April 
imperial Life Assur. Co., Toronto, Can February... 
Income Insurance Co., New York November.... 86 
Insular Life Assur. Co., Manila, P. I Ma 
international Life, St. Loui Ss, Mo.. -Sept., 49; November.... 88 
international Securities Co., Wheeling, W. Va.December. .. -104 
inter-Ocean Life & End. Co., Kan. City, Mo..September.... 49 
inter-Southern Life Ins. Co., Louisville, Ky.September.... 50 


February 


Month. Page. 
-.- August....... 39 


> ae Life Insurahce Co., Oklahoma City, 
1 


John Hancock Mutual Life Insurance Com 

pany, Boston, Mass. (Div., 1 gating 25 
4s. O. United Amer. Mechanics of U. S. of N. 

A. (“Beneficiary Degree’ Dept. of Nat’l 

Council), Pittsburg, Pa a eben “1 
Kansas City Life, Kansas City, Mo March 
Keystone Guard, Athens, Pa...................-March 
Kight Audit & Abstract Co., Indianapolis, 

Ind. , 6; November.... 
Knights of Pythias, Indianapolis, Ind January.... 
Lamar Life Insurance Co., Jackson, Miss... .4 April 
La Salle Life Ins, Co., Chicago, ER. cece eee July. 


escccccee 2 


Bt. reece. 


Augus 9 
Liberty Life Ins. Co., New York, N. Y..Feb., 140; March...163 
Life & Casualty Co. of N. ¥., New York, N. Y¥..November.... 89 
Lincoln Nat. Life Ins. Co., Fort Wayne, Ind. 
(Div., 1910) Aug., 26; March 
Lone Star Life, Dallas, Texas February 
Majestic Life Assur. Co., Indianapolis, Ind. a eae ~ 
Marquette Life Insurance Co., Springfield, Ill. April 
Massachusetts Mutual Life Insurance Com- 
pany, Springfield, Mass. (Div., 1910)......August....... 26 
Meridian Life Insurance Company, Indianapo- 
lis, ind. (Div., 1910). cccccce MUU ccceee B 
Michigan Mutual Life Insurance’ ‘Company, 
Detroit, Mich vegcesnneeqedtecccses OO 
Michigan State “Life Insurance Company, 
Detroit, Mich. (Div., 1910). 0+eseecereeeeee AUBUBE, «00. 26 
September.. 
Middlesex Banking Co., Middletown, Conn...December.... 
Mid-Continent Life, Muskogee, Okla..July, 7; February 
Midland Life Ins. Co., St. Paul, Minn........J 
Midland Mutual Life Insurance Company, 
Columbus, O. (Div., 1910).......-.eesee0- . August....... 26 
Midwest Life Insurance Compa: y, Lincoln, 
Neb. (Div., 1910) Cap eeeeerees 
Minnesota Mutual Life Insurance Company, 
St. Paul, Minn. (Div., 1 wocvccscesescce cM UMtecsscce SF 
Missouri State Life, St. ne on Mo A 182 
Modern Life, South Bend, Ind........... ovens 
Montana Life, Helena, Mont.................-October....... 
Mutual Benefit Life Insurance Company, 
Newark, N. J. (Div., 1910)..... «cd, 54 nieers 
Mutual Life, Baltimore, Md 
Mutual Life Insurance Company of 
York, New York, N. Y. (Div., 1910). y 27: December... .107 
February.....142 
..+.+.December. ..-107 


October....... 63 


August....... 27 


Mutual Reserve Life, New York 


National Life, Butte, Mont 
National Life Insurance Company, 
pelier, Vt. (Div., 1919) 
National Life Annuity Co., Jacksonville, Th. 
—— Life Ins. Co. of the U. S. of A 
Chicago, Ill. .... uly. 
National Protective. Legion, Waverly, N. F.. ‘October. 
National Union, Toledo, O.... ier! “seria ° 
New England Mutual Life Insurance Com- 
pany, Boston, Mass. (Div., 1910)..........-August....... 28 
New World Life, Spokane, bt a -November.... 91 
New York Life, New York, N. Y.; div. 1910, 
oe BW. rcccce -August....... 
Y. Safety Reserve "Fund, Syracuse, N. » ie “nese 
Nomh American Life, Newark, N. J February.. 
Northern Assur. Co. of Mich., Detroit, Mich... February. 
Northern Life Insurance Company of Illinois, 
Rock Island, Ill. (Div., 1910)..... ----August....... 30 
Northwestern Mutual Life Insurance Com- 
pany, Milwaukee, Wis. (Div. 1910).Aug., 30; December. ...108 
Northwestern National Life Ins. Co., Mi 
apolis, Minn. 
Occidental Life Ins. 
Mexico . 
Gegttental 
Cal. 
Ohio Mutual Life, Cincinnati, Ohio 
Ohio National Life, Cincinnati, Ove 


August....... 27 
PMG cccceseses § 


February 

Oklahoma National Life, Oklahoma City, Okla. February..... 
Old Colony Life, Chicago, February 
Oregon Life Insurance Company, 

Ore. (Div., 1910) ° wees - AUgust....... 30 
Our Home Life Ins. Co., Jacksonville, Fla. eo gPEP ccccesevee 30 

Pacific Mutual Life Insurance Company, Los 

Angeles, 3 4 oe haatae. -~——-= pbs 30 
Paris Co-Operative Life, Paris, Texas....... - January... --121 
Penn Mutual Life Insurance — Phila 

delphia, Pa. (Div., 1910) Aug., 30: 


Pennsylvania Underwriters Company, 
burg, . 


October....... B 
A 











Name of Company. Month. Page. 


Pension Life Soc’y, Pittsburg, Pa............December....108 
Peoria Life Insurance Company, Pi 


eo 
(Div., 1910)..August....... 31 
Peoples Mut. Life Ins. Asso. . mee 39 


Philadelphia Life Insurance Company, Phila- 
delphia, Pa. (Div., 1910)............eee+---August....... 31 
mpany, 


| See 


Phoenix Mutual Life Insurance Com 
Hartford, Conn. (Div., 1910 ieccoszsss anes SNe vo0+e. = 
Pittsburg Life & Trust Co., Pittsburg, = -Jul 


(Div., 1910). ASS. is 
Postal Life Ins. Co., New York, N. 
Preferred Life of America, Grand Rapids 
Mich. ’February. +++ 144 
Pres byterian Ministers’ Fund, ’ Philadelphia, 
Pa. (Div., 1910) esecceceeess AUgust....... 81 
Protective Life Assur. Soc’ y, "Buffalo, N. "Y.December.. . .109 


"hen a Life Insurance Conga, a 


Ala. e August....... 33 
Provident Life and ‘Trust “Company, Phila- 

delphia, Pa. (Div., 1910). SS ie 2 32; eaeuier. . - 200 
Provident Savings Life, New York, N N. Y. .....February.. - 144 
Prudential Insurance Company of America, 

Newark, N. J. (Div., 1910)..Aug., 32; Mar., 165; April...183 
Public Savings Life, Indianapolis, Ind.........January......121 
Puritan Life, Providence, R. I. -Dec., 110; —ebgetteg 

60 


eee eeeeee 


: a 3 4 "183 
bruary... ae 144 


Reading Fin. and Sec. Co., Reading, Pa.....Jul 
September 
Reading Mutual Life, Reading, Pa...........November.. 
Register Life and Annuity Insurance Com- 
pany, Davenport, Ia. (Div., 1910) 
Reliable Life Assur. Co., Indianapolis, Ind.. 


.--March 
Reliance Life Ins. Co. of Pittsburg, Pa.. 


----July.... 
Oc 


tober. 
Republic Life Ins. Co., Kansas City, Mo.....July.... 


Reserve Life Ins. 
Ind. . 

Royal Arcanum, Boston, Mas -- August....... 40 

Royal Benefit Society, ‘Washington, DB. Gicccdcoscvccces ID 


ber....... 67 
Royal Mutual Aid Beneficial Ass'n, Wilming- 

COM, DSL. cc cccceccccccccesccccccccccccscececQtONGBs cocciee 
Royal- Victoria Life, Montreal, Que February.....146 
St. — National Life, St. Louis, Mo., 

July, 13; Aug., 40; Nov., 92; Dec., 110; April . 
San Francisco Life, San Francisco, Calif...... pat 
‘ebruary. 


"14 H 
Savings Life, Peoria, Ill. Lanereensievecsiesia ee 
Scandia Life Insurance Company, Chicago 

TE. CDIV., 1BID). cccccccecccccccccceccececcsRccccces OF 
Security Life and anny Company, Greens- 

boro, N. C. (Div., 1910). ee eS 
Security Mutual Life, Binghamton, : pe aan. ceee ee 166 
Southern Guarantee Loan Co., Atlanta, Ga.. ..January.....- 

February.....145 

Southern Ins. Co., Nashville, Tenn......... ...-February.....14 
Southern Securities Co., Atlanta, Ga..........January......123 
Southern States Life, Atlanta, Ga............ - January. +eee0183 
Southern States Mutual Life Insurance Co! 

pany, Charleston, W. Va...  aadeetumteanees eee: call 33 
Southwestern Life Ins. Co., Dallas, Tex......September.... 61 


r 

State Life Ins. Co., Enid, Okla............ ...September.... 51 
State Life of Indiana, Indianapolis, Ind. cccc es MUBUR. coccce 
State Mutual Life Ins. Co., Rome, Ga 


Loan Co., Indianapolis, 


ress ood 
ovember 


Vececeveces 


tober....... 68 


State Mutual Life Assurance Company, Wor- 

cester, Mass. (Div., 1910) Aug., 93; April . 
Sterling Deben. Corp., New York City September.... 51 
Sun Life Assurance Company of C a, 

Montreal, Can. (Div., 1910) Aug., 33; February.....147 
surety Fund Life Co., Minneapolis, Minn......January......124 
Toledo Life, Toledo, Ohio....................November.... 98 
Travelers [Insurance Company, Hartford, 

Conn. (Div., 14 seeeees- August....... 38 
Trinity Finance Company, New York, N. Y..November.... 
Union Central Life Insurance Company, Cin- 

cinnati, (Div., 1910) ug 
(Div., Oct., 68; January 
Union Mutual Life Insurance eee Port- 

land, Me. (Div., 1910)........... cocccecccc cMUBUSt. ccc. 
Union ‘Pacific Life, Portland, Ore.. gasesness - October. 9 
United Agencies Co.. Philadel hia, Pa.........February.....147 
United Life Funding Co., Ph ladelphia, Pa... ‘February. ---147 
United Mutual Lifer Philadelphia, Pa.........February.....149 
L’Union St. an Baptiste D'Amerique, Woon- 

socket, R. +eeeeeee--December....111 
United ‘States Annuity and. Life Insurance 

Company, Chicago, Ill. (Div., 0)........-August....... 34 
U. S. Life End. Co., Chicago, ee 15 
Volunteer State Life Insurance Company, 

Chattanooga, Tenn. (Div., 1910)..Aug., 34; April. 
Western Com. Trav. Asso., St. Lou is, Mo... _ tember... . 61 
Western Life Ind. Co., Chicago. Ill........... 

Western Mutual Life, Council Bluffs, Ia 
Western Mutual Life Insurance mpany, 

Aberdeen, S. D. (Div., 1910)......Aug., 34; February.....149 
Western Reserve Life, Muncie, Ind...........February.....14 
Western States Life Ins. Co., San 


s+ eee 186 


Cal., 
July, 16; January......120 


West Penn Securities Co., Pittsburg, Pa......October....... 76 





